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AIAZOAAIZOYN TIZ MEAAONTIKEZ

AMUNDI FUNDS
Emerging Internal Demand

AMNAOIMNOIHMENO ENHMEPQTIKO AEATIO
louAlog 2010

To amAoTroiNuévo evnUEPWTIKG OATIO TTEPIEXEI TTANPOPOPIEG YIa TO YTTOKEQPAAQIO
Amundi Funds Emerging Internal Demand, éva uttoke@daAaio (To “YTTo-KEQAAQIO”) TG
Amundi Funds (to “Ke@dAaio”), TUTTOU OPTTPEAO OPYAVWHEVO WG ETAIPIO ETTEVOUCEWY
peTaBaAAduevou ke@ahaiou” (société d'investissement a capital variable) Tou éxel
oucoTaBei oTig 18 louAiou 1985 wg €va eTmevOuUTIKO auOIBAio KEQPAAQIO Hn ETAIPIKAG
popong (“fonds communs de placement’) kai OiéTeTal amé TO OiKAIO TOU
AougeuBoupyou Kal XapakTnpiZeTal wg opyaviouos CUAANOYIKWY ETTEVOUCEWY OE KIVNTESG
agiec (OZEKA), oupowva pe 10 PéPOG | Tou vopou Tou Aougepfoupyou TnG 201G
AekeuPBpiou Tou 2002. H kataoTatiky €0pa Tou Ppioketal otn dielBuvon 5 allée
Scheffer, L-2520 Luxembourg. To Ke@dAaio €xel kataxwplobei utrd Tov apiBudé B
68.806 ato MnTpwo ETaipiwy Tou MNMpwTtodikeiou Tou AougeuBoupyou.

To KepdAaio Ttrepihapfdvel éva peydAo aplbud AGAAwWV  UTTO-KEQOAQiWV  TTOU
TTEQIYPAPOVTAI OTO TIANPEG EVNUEPWTIKO OeATio Tou Kegpalaiou. lMNa TTEPICOOTEPEG
AeTTTOPEPEIEG, AVATPEETE OTO TPEXOV TTANPES EVNUEPWTIKO OeATIO Tou KepaAaiou. O1 épol
HE Ke@aAaia ypdupata 1Tou dev opifovral oTo TTApdV £yypago opiovral oTo TTARPEG
EVNUEPWTIKO deATIO Tou KepaAaiou.

MNa 1TepIcodTEPEG TTANPOPOPIEG OXETIKA UE TIG BECEIG TTOU KOTEXEI TO YTTO-KEQAAAIO,
avatpeETe otnv TeAeutaia eTAoIa A ggaunviaia €kBeon Tou KegpaAlaiou. To TTARpEG
EVNUEPWTIKO OEATIO Kal oI TEAeuTaieg TTEPIODIKEG eKBETEIG dlaTiBevTal dwpedv amd Tnv
Amundi Luxembourg, KaTomiv aitTnong Tou evola@ePOUEVOU, ) avaAoya PE TNV KABe
TIEPITITWON, OTTO TOV TOTTIKO AVTITTPOOWTTO TNG OXETIKAG XWPAG.

O1 eyypa@ég utmmopolv va PBacifovial JOVO OTO TEAEUTAIO EVNUEPWTIKO OEATIO Kal TO
TOTTIKO £yypa®o TIPOOPOPAS (edv UTTAPXEl), OTTWG auTO efouaiodoTeital atrd TNV
ETroTITIKr) ApXI TNG OXETIKNAG XWPAG.

2€ TIEPITITWON TTOU UTTAPXEI OTTOIAdNTIOTE AVTIQACH, QU@ICNUIa ] ACA@EIa OXETIKA PE

TNV évvola KAamolag AéEng f epdong o€ oTroladATIoTE PJETAPPAaTN, N ayyAikr ékdoan Ba
UTTEPIOYUEI
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Amundi Funds Emerging Internal Demand

nuepounvia évaping:
16 OkTwRpiou 2007

MEPOZX A: TENIKEX NAHPO®OPIEX

B Eicaywyn ota Ymro-ke@dAaia MeToxwv

H emrevouTIKr) TTONITIKA Tou KABe YTTo-KEQAAaiou Ba TTEPIYPAPEI CUCTNUATIKG TO KABOPICUEVO ETTEVOUTIKO GUVOAO, KOT EAAXIOTO yia Ta dU0
TPITO TOUu €vepynTIKOU TOU YTTO-KEPAAQIOU . € TTEPITITWON OTTOUCIAG OTTOING EVOEIENG OXETIKA WE TNV KATAVOWUA TOU EVOTTOMEIVAVTOG
MEPOUG TOU evepyNTIKOU, KGBE YTTo-KEPAAaIo Ba eEoualodoTeital va eTTevOUEl O€:

- MeToxég kai Méoa ouvdedepéva pe MeToxég GAAa aTTé auTd TO OTTOIO AVAQEPOVTAI GTNV ETTEVOUTIKNA TTOAITIKN,

- XpewaoTiKa péoa,

- MeTaTtpéwipa opdAoya,

- Movdadeg/pepidia OZEKA kai/fj dAMwv OZE, £éwg kal To 10% Tou KaBapou evepynTiKou,

- MeTpntd kai/fi katabéoeig.

- AMEG KIVNTEG agieg kal péoa XpnuaTayopds dIaPopPETIKA aTrd ekeiva TTou ava@épovtal ota Tedia 1.1 kar 1.2 Tou Kegahaiou XX
"MepiooodTepeg MAnpogopieg”, anueio A "EtrevduTikég Auvapelg kai MNepiopiopoi” Tou TTARPOUG evNUEPWTIKOU SEATIOU.

KdaBe Y1ro-kepdAaio ptropei va emmevOUel 0 TTAPAYWYO XPNUOTOOIKOVOUIKA PECQ YIa TOV OKOTTO TNG avTIoTABUIoNG KIvOUvVWY Kal yia Thv
aTTOTEAECHATIKA dlayeipIon TOu XapTOQUAAKiou, v TTapAaAANAa TNpwvTag, o€ €TiTTESO UTTOKEIMEVWY afildv, Ta ETTEVOUTIKG OpIa TTOU
opidovtal oTnv €TTEVOUTIKA TTOMITIKR KABe YTTo-KePaAaiou.

KdBe YTro-kepdaAaio eival e1riong €£ouCIodOTNUEVO VA XPNOIUOTIOIEN TEXVIKEG Kal PECO TTOU OXETICovTal PE KIVNTEG alieg kal péoa
Xpnuatayopdg oUp@wva e Toug 6poug Kal evidg Twv opiwv TTou opidovtal ato KepdAaio XX "Mepaitépw MAnpogopieg”, B "MpdabeTol
EmevduTikoi Mepiopiopoi”, onueia 1,3 €wg 1.6 Tou TTARPOUG evNUEPWTIKOU BEATIOU.

B EtmrevduTikOG 0TOXOG KOl ETTEVOUTIKI TTOAITIKA

O okoTrég auTtol Tou YTTo-KEPaAaiou gival N HOKPOTTPOBeaun avamTuén ke@ahaiou, pEow TnG £TTEVOUCNG TOUAGXIGTOV Twv OUO TPITWV TOU
EVEPYNTIKOU TOU O€ PETOXEG Kal PECO TTOU OXETICOVTQI PE PETOXEG O AVOTITUOOOUEVEG XWPEG. TETolEG £TTEVOUOEIG UTTOPOUV va Yivouv
péoa ammd P-Notes, o€ TTePITITWON TTEPIOPICUEVNG TTPOORACNG OTN UETOXIKA ayopd, I ME OKOTTIO TNV ATToTEAEOUOTIKA dlaxeipion Tou
XOPTOQUAQKiou.

O1 emevduoelg Baoifovrial o€ pia dladikaoia €TTIAOYAG HETOXWYV, N OTroia €TTIAEYEl TIG PETOXEG ETAIPIWV TIOU ETTW@EAOUVTAl TNG
aAvaTITUooopEVNG £ATNONG OTIG avadUONEVEG XWPES OO0V APopd OTNV KATAVAAWGN TWV VOIKOKUPIWY, TIG EYXWPIEG ETTEVOUCEIG KAl TNV
QAVATITUEN TWV UTTOSOHWV.

To evarropegivav HEPOG Tou evePYNTIKOU PTTOPEI va eTTEVOUBET O¢ agieg kal yéoa TTou Treplypd@ovTal uttd 1o "Eicaywyn ota YTro-kepdAaia
MeToxwv".

O &¢ikTng "MSCI AC Emerging Markets" avTirpoowTreUel To 8eiKTn avagopdg Tou YTTo-KepaAaiou.

To Baoikd vopiopa Tou YTro-ke@aAaiou eival To AoAdpio HIMA.

B MpogiA kKivdUvou

levikd, 1o YTro-ke@dAaia TTou agpopoulv ot Agia/Avatrruoooueveg Ayopég evdéxetal va ekteBouv oe Kivduvoug Ayopdg, PeuaTdtnTag,
MeTaBAnToTnTag, Kivodvoug oXeTikd pe AvaTrruoodpeveg Xwpeg, kaBwg kai Kivduvoug ammé Etrevduoeig oe Mikpég kai Meaaieg ETaipeieg.

H eTTevOUTIKA TTOAITIKF] CUYKEKPIPEVWY YTTO-KEPOAQiWY EVOEXETAI va ETITPETTEl ETTEVOUCEIG O€ OPICUEVEG WIKPEG KOl OVATITUOGOMEVEG
QAYOPEG, Ol OTTOIEG TUTTIKA, €ival QUTEG TWV QTWXOTEPWY Kal AlyOTEPO AVATITUYHEVWY XwpWwV. O TIPOOTITIKEG VIO OIKOVOMIKA avdaTtTuén ot
QPKETEG ATTO TIG AYOPEG QUTEG €ival UTTOAOYIOIMES Kal OI ATTOOOCEIG TWV PETOXWY €XOUV Tn SUVATOTNTA VA LETTEPACOUV QUTEG TWV WPIPNWV
aAyopwv e TNV €TTiITEUEN TETOIAG avaTTTUENG. QOTOCO, N TIUM TwV PEPISiWY Kal n acTdbeia Tou VopiopaTog eival cuvhRBwg uwnASTEPEG OTIG
QAVOTTITUGOOUEVEG AYOPEG.

Ta Ymro-ke@aAaia Trou eTevdUouv o€ AvaTrITuooOpEVEG XWPES ) avadUOUEVEG OIKOVOUIEG iOWG EVIOTE VO AVTIHETWTTICOUV OUOKOAIEG OTNV
QavAKTNON £VOG MEPOUG TwV ETTEVOEDUPEVWVY XPNUATwWY. [Na To Abyo autd GUVIGTATAI OI £TTEVOUTEG va Bewpolv auTd Ta YTTo-KEQAAaIa WG
MakpoTTpéBeapeg emmevdloelg. Or eTTevOUTEG Ba TTPETTEI va yvwpifouv 0TI iowg va pnv gival duvartd va TTPAYUaTOTTOIOUVTal O TTANPWHES
€€ayopdag evidg TWV OUVNBICPEVWY XPOVIKWVY opiwv. Or evuTég Ba TTpETTel €TTiong va Bswpolv auTd Ta YTTo-Ke@aAaia eTTEVOUCEIG
uwnAou Kivduvou.

ETriong, kaBwg o1 eTTevdloelg evog dedopévou YTTo-Ke@ahaiou PTTopei va yivovTal fj va avTioTaduidovtal og vopiopaTta SIaQopETIKG atrd To
Baoikd vouioua, n ammokTnon Twv Mepidiwv Tou YTTo-ke@aAaiou ptropei va ekTebei og ZuvaAlhaypaTikd Kivouvo.

Ava@hoya pe TIG OuVBrKeg TNG ayopdg, ol Etrevdutég Ba TTpETTel va gival TTPOETOINAOUEVOI VO UTTOOTOUV Hia PN Trpayparotroindeioa
ATTWAEIa TNG aPXIKAG TOug ETTEVOUONG YIa KATTOIO XPOVIKO SIGaTNUA, 1) Yia TTpaypaTIKr) aTTWAEIQ aTrd TNV GTIyprA TTou Ba atropaagicouv va

TTOUAAOOUV TNV €TTEVOUCT) TOUG EVTOG UN EUVOIKWYV oUVONKWY ayopds. Oa TTpéTTel va onuelwdei TTwg Ta Mepidia dev gival eyyunuéva ouTe
TO KEQPAAQI6 TOUG TTpoOoTaATEUETAI KAl OV PTTOPET va UTTapEel Kapia eaapdlion o1 Ta Mepidia Ba e§ayopaaTolv oTnv TIUA £yypPaA®rg TOUG.

B Mpo@iA TUTTIKOU £TTEVBUTA
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To YTro-ke@dAaio €ival KaTGAANAO yia ETTEVOUTEG TTOU:

= emOIWKOUV HOKPOTTPOBEOUN avaTiunon KegaAaiou,

= Oev £MOIWKOUV aTABEPS €I0GdNUA OTTO TNV ETTEVOUCH TOUG,

= gival TpoBupol va avaAdBouv augnuévo Kiviuvo TTou oUvOEETal PE TNV ETTEVOUON O€ EEVOUG TITAOUG, Kal
= gival IKavoi va avTégouv Tnv aoTddeia Twv TIHWV Twv Mepidiwv Toug.

Mia emévduon oto YTo-ke@dAaio dev atroTeAei katdBeon ae TpdTreda ) kaTTolo GAAo ag@aAiopévo Bepatopulaka opyaviopd. H erévduon
pTTOpEi va unv Taipiddel oe 6Aoug Toug TeVOUTEG. To YTTO-KEQAAQIO dev TTPoOpPIeTal va Yivel Eva OAOKANPWHEVO ETTEVOUTIKO TTPOYpaUUa
Kal ol €TmeVOUTEG Ba TTpETTel va AduBAvouv uTTown TOUG MAKPOTTPOBEaUOUG €TTEVOUTIKOUG TOUG OTOXOUG KOl TIG XPNUOATOOIKOVOMIKEG
QAVAYKEG KaTA TN AAWn Wiog €TTEVOUTIKAG aTTOQPAONG OXETIKA e To YTro-ke@dAaio. O1 emmevduoelg ato YTTo-Ke@AAaio TTpoopifovTal yia
pakpoTTpéBeopun eTTévouan. To YTro-ke@aAaio 8e Ba TTPETTE va XPNOIUOTTOIEITAl WG HETO CUVAAAQYWV.

B Karnyopieg Mepi1Siwv / Katavoun Kepdwv

Ta pepidla Tou YTro-ke@aAaiou xwpilovtal o€ dla@opeTikEG Kartnyopieg 1Tou eival dIaBECINEG TTPOG TOUG €TTEVOUTEG OUPPWVA UE TNV
ToI6TNTA TOUuG. Ta pepidia uTTopei va Xwplotolv Trepaitépw o€ Mepidia Alavoung kai KegaAaiotroinong. Ta Mepidia KepaAaiotroinong
TTaPAKPATOUV AQUTOUATWG Kal £TTAVETTEVOUOUV OAa Ta atrodoTéa igodrpaTa Tou YTro-kepaAaiou 6tav Ta Mepidia Aiavoung kataBaAAouv
10 ammodIdOUEVO €1000NUa OTn HOP®R MEPIopATOG. AuTO pTTopel va atmodobei péow TPATTECIKNG WETAPOPAG OTOV TPATTE(IKO Oag
Aoyaplacpo, ) Je TN HOP®R ETMITAYAG N oTToia aTTooTéEAAETAI 0T BIEUBUVON KATOIKIAG 0OG KAl OTIG OUO TTEPITITWOEIG OTO VOUIOHA TO OTT0i0
opideTal (onuelveTal 6Tl Ta ££0da TNG TPATTECIKAG HETAPOPAG KAl TWV CUVAAAAYUATIKWY ICOTIHIWY ETTIBAPUVOUV TOV ETTEVOUTH).

Mepidia kepaAaioTroinang Gveu TMOTOTTOINTIKOU KATOXAG EVOEXETAI va gPPAVICOVTAl WG N TTIO ATTOTEAETUATIKI) HEBOBOG TTPOKEIPEVOU Ol
eTTEVOUTEG va Blaxelpiovral To Aoyapiaoud Toug. Mpdyuarti, emMTPETTOUV OTOUG ETTEVOUTEG va OivOuv €VTOAEG PETATPOTTAG Kal Eayopdag
péow alAnAoypagiag, @ag f TEAEE Xwpig va xpeladeTal va eTTIOTPEWOUV OTToIa TTIOTOTTOINTIKG Mepidiwv.

Karnvooie AlaBéoipeg IJI-LM}gw::g EAdxiotn EAdxiotn
Nyopies Karnyopigg ploparos Egouaiodornpévor Erevdutég ApxIkn EmimrAéov
MepiSiwv MepiBiwov * Yia HePiSIa Eyypaeh Eyypaei
Alavopng
KAaoikn (C) A/D SEMTEURPIOC To oUvolo Twv Etrevdutwv Kapia Kapia
To olUvoho Twv EtrevduTtwy. MNa Mepidia Ta
KAaoiks S (S) oroia  dloTiBeTal  péow  evog  BikTUOU . .
n A QVTITIPOOWTTWY  EISIKA  £E0UTI0BOTNHEVWY Kapia Kapia
atré 10 AX.
Autr) n Opada TrepiopiCeTal yia Toug OXE
tTou dIETTovTal atd 1o dikalo Tng ITaAiog
Kal yia Oegopikolg ETrevdutég o1 oTroiol
. evepyolv  OTO  TIAQIOIO  TTPOQIPETIKWV . .
Kamyopia M (M) A EVIOAWV Blaxeipiong XapToguAakiou otnv Kapia Kapia
ITahia kol €TTEVOUOUV  ATTOKAEIOTIKG O€
OZEKA/OZE ("Gestioni Patrimoniali in
Fondi").
O1 ©¢apikoi ErevduTég emmevduouy yia SIKO
TOug Aoyapiacgpo 1 yia Aoyapiacud TpiTwy,
Ocopikwv (1) A/D semtépBpiog | Méoa oTa TAaioia OUANOYIKAS | *SD 500.000,- Kapia
aroTapieuong n TTapOPoIoU
TTpoypduparog, kabwg kai OXEKA.
© ov VI (1 (7)) A/D ZeTITEYP © i OUTE "usb Kayi
EOMIKWV ETITEPRPIO €OMIKOI ETTEVOUTE apia
H HPPIoS H o 30.000.000,-*** H
* A = Mepidia KegaAaiotroinong ** | T0 100TT000 O€ GAAO
vouioua

D = Mepidia Aiavoung
** AUTA n eAdxioTn emévduon Ba avaTiydral eAGXIOTa OTNV TTEPITITWON €VOG PEUOVWHEVOU BeOpIKOU €TTEVOUTH, 1| aBpoIoTIKG o€
TIEPITITWON ETAIPEIWV Tou iBlou Opilou, o1 otroieg eAéyxovtal 100% aTtrd Tnv idia unTPIKN TAIpEia Kal TTEVOUOUV Yia SIKO TOuG Aoyapiacuo.

B 'ESoda kal Aatrdveg

‘E¢oda Ta OTToia XPEWVOVTAI OTOUG ETTEVOUTEG:

Katnyopia Mepidiwv Katnyopia | Karnyopia [(7) Kartnyopia M Katnyopia C Katnyopia S
Avioram mpoprBeia 2,50% 5,00% 2,50% 4,50% 3,00%
EYYpaeng
AvwTaTn TTpounBeia 1.00%

UETOTPOTIAG e
AvwTaTtn TTpouneeia Kauia
e¢ayopdg: H
3
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Ta £€§oda AsiToupyiag xpewvovTal armeubeiag oTo YITo-Ke@AAaQIo Kal avTIKATOTITPi{ovTal oTnv Kabapn agia Tou evepynTikou.

Katnyopia Mepidiwv Katnyopia | Katnyopia I(7) Katnyopia M Kartnyopia C Katnyopia S
Avwrata ‘E§oda
Aquaip,cné 0,90% 0,60% 0,80% 1,60% 2,00%
AvwTatn TTpouneeia 0,40 % eTnoiwg eTi 0,25% €Tnoiwg eTi 0,50% eTnoiwg eTi . .
diaxeipiong Tng KAE Tng KAE Tng KAE 0,50 % emoiwg emi Tng KAE
"®bépog ouppeToxnG" 0,01% eTnoiwg 0,05% £Tnoiwg
MpounBeia Atrédoong 20% dvw Tng Baong Amédoong: MSCI Emerging Markets -

* BA. Tapaypapo Popoloyia Tou KepaAaiou.

Omrwg TTePIYPAPNKe OTOV TTAPATTAVW TTivaKa, Hia TTpourBeia atmdédoang £xel TTpoaTeBEi aTnv TTpounBeia diaxeipIaong yia TO CUYKEKPINEVO
Y1ro-ke@daAaio. H dopr| Tng TrpourBeiag ATrodoong opileTal wg £EAG:

H nuepnoia amédoon Tng oxXeTikAG Karnyopiag utroAoyidetanl Bdoer Tng petaBoAng otnv KaBapry Agia Evepyntikou avd pepidio Tng
oxeTikAg Katnyopiag (un ouptrepidauBavopévng Tng MpopnBeiag Amodoong) TToAAatrAacialopevng e Tov aplBuo pepidiwv Tng nuépag. H
amédoaon kGBe oxeTiKAG Katnyopiag avtirapaBdAAeTal ye Tnv ATmdédoaon Tou deiktn avagopdg (n "Bdon Amédoong™).

e kaBnuepivip Baon, n petaBoAl otnv agia Tou OceikTn avagopdg epapudleTal OoTa TTO0d TTou eTevdlUovTal Katd Tnv [epiodo
MapakoAouBnong (dnAadn, Kabapry Agia Evepynmikou oTnv apxf Tng TepPIGdou TrapakoAouBbnong, TPoaTIBEPEVn OTIG KOBaApEg
eyypagig/ecayopég Tng idlag epiddou): Kabe kabapr eioTrpagn (eyypagig — egayopég katd Tnv nuépa X) Ba ocupPBdaAAel otn dilapdpewon
NG TPARAewng yia Tnv MpopnBeia Arédoong katd tnv lMepiodo MNapakoAolBnong i 1o o@elAduevo TToad Tng MNpounBeiag ATTddoong aTo
TéAog TnG Mepiddou MapakoAoubnong.

Mepiodog MapakoAouBnong

H TMepiodog MapakoAouBnong (n "Mepiodog") avépxetal TOUAAXIOTOV O€ £va £T0G Kal KAT avwTato O0plo o€ Tpia €1n. O pynyxaviopog mou

XPNOIUOTTOIEITAI IO TOV TTPOCBIOPITHO TNG XPOVIKAG didpkelag Tng Mepiddou eival o akéAoubog:

d 2710 TEAOG TOU TTPWTOU £TOUG, N CUCOWPEUPEVN TIPOURBEIa aTTOdoaNG yia Tn OXETIKA KATNyopia uttoAoyileTal oploTikd. Mia véa
Mepiodog Eekiva ammd pundevikn Baon.

. EAMeiyel cuoowpeupévng TpourBeiag ATTodoang oTo TEAOG Tou TTpwTou €Toug, N Mepiodog ouveyidetal aTo deUTEPO £TOG. XTO
TEAOG auToU Tou BEUTEPOU £TOUG, N CUCOWPEUPEVN TTPOMNBEIa aTTdd00NG UTTOAOYIZETAI OPIOTIKA.

. EAMeiyel ouoowpeupévng TrpopnBeiag ATmédoong oTo TEAog Tou delTepou €Toug, N Mepiodog ouvexiCetal oTo TPiTO €T0G. XTO
TEAOG aUTOU TOU TeAeuTaiou £Toug, Eekivda pia véa lMepiodog atrd undevikh Baon aveEdptnTa aTTd TNV ioTrpagn A un TpounRdeiag
Amédoang

H nuepopunvia évapéng tng mpwing Mepiddou avrioToixei oTnv 1n AekepPpiou 2008, nuepounvia kabiEpwaong TnNG TTpounBeiag ATTédoong.

>¢ KAOBe Mepiodo, kGBe £Tog Ba Afjyel KaTG TNV TeEAEUTAI EpydoIun NUéPa yia TG TpdTredeg Tou NogpBpiou.

levika

. Av, katd 1n didpkeia Tng MNepiddou, n oxeTik Katnyopia anueiwael uwnAdTtepn ammdédoan amé 1 Bdon Amédoaong TNG OXETIKAG
Kartnyopiag, To petaBAntd mocooTd Twv MpounBeiwv Alaxeipiong Ba avriaToixei og 20% Tng diagopdg PETAgU TNG CWPEUTIKAG
amédoaong TNG OXETIKAG KaTtnyopiag Kai TNG OXETIKAG CwPEUTIKAG Baong Amédoong.

. Av, kat@ tn didpkela TNG TTEPIGdOU, N OXeTIKr KaTtnyopia anueiwael uwnAoTtepn amédoon amd tn Bdon Amédoong atmd tnv
évapén tng Mepiddou n omoia uttoAoyiCeTal yia Tnv idla TTepiodo, autr n uwnAdTepn amodoon Ba odnyei o TTPORAewn yia
MpopnBeia ATd6doong katd Tov uttoAoyiopo Tng agiag egayopdg (dnA. n KaBapr) Aia Evepyntikol avd pepidlo TnG OXETIKAG
Kartnyopiag).

. Av, katd 1 didpkeia NG Mepiddou, n OXETIKN Katnyopia onueiwoel XaunAoTepn amédoon atmd Tnv Trpoavagepoéuevn Baon
ATr6d00nNgG, T0 ETABANTS TTO00O0TO TwV lMpopunBeiwv Alaxeipiong Ba gival undeviko.

. Av n oxemikn Karnyopia onueiwoel XaunAotepn amoédoon amd 1 Bdon Amédoong petafl U0 TIHwv eEayopdg, KABe
TTpoNyoUuEVn KaTayeypaupévn TTPORAewn Ba avatrpooapudleTal Y TTPOCapUOoYr TG TTPOBAEWNS, TO AVWTATO OPIO TNG OTToIAg
Ba eival To 6poICHA TWV TTPONYOUHEVWVY KATAVOUWY Yia 6Ao To didoTnua até Tnv évapén tng Mepiddou.

. To ev Aoyw petaBAnTé TTooooTd Ba kabioTartal opioTIKG TTAnpwTéo 0T AREN KGBe Mepiddou av, katd 1 didpkeia Tng Mepiddou,
n oxeTikn Karnyopia éxel onueioel upnAdTepn amédoon amé Tn Baon Amédoong.

. H 1Tpoavagepouevn MpopnBeia Amédoong Ba Xpewvertal ameubeiag otnv Katdotaon cuvalaywv kdBe Kartnyopiag Mepidiwv
TOU OXETIKOU YTTO-KEQOAQiouU.

. H péBodog utroAoyiopol Tng MpopnBeiag ATTédoong eTTaAnBeleTal amd aveEdpTNTO EAEYKTN.

. H MpopnBeia Ar6doong KaTaBaAAeTal g€ eTAOIa BAaN.

B ®opoloyia Tou KepaAaiou

To Kegpdhaio dev uTTOKEITal 0€ PopoAoyia €I008MPATOG 1 £TTi TwV KEPOWV oTo AougepBoupyo.
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H povadiki @opoloyia oTnv otroia uTtokeTal gival o «POpog ouvdpoprs» («Taxe d'abonnement»). Autdg o @dpog kaTaBaAAeTal
TpIuNViaiwg Baoel TG agiag Tou kaBapou evepynTikoU Tou KepaAaiou oTo TEAOG TOU QVTIGTOIXOU nuEPOAOYIaKoU TPIUAVOU Kal gival TNG
16¢NG Tou 0,05% £TNoiwg, pelwpévog oto 0,01% yia TIG BeauIKEG kKaTnyopieg, TNV Katnyopia M kal Ta YTTo-ke@aAaia ATTOBEUATIKWV.

To e1060nua Tou Kepahaiou atmd Tig eTTevOUOEIG KAl TO MEPIOUATA UTTOPEI VA UTTOKEITAI OE JN ETTIOTPEPOPEVOUG POPOUG TTAPAKPATNANG
OTIG XWPEG TTPOEAEUONG

B ®opoloyia Twv Mepi1Siouxwyv

>Upgwva pe Tov IoxUovta vopo Tou Aougepfoupyou, kapia @opoloyia dev Ba emBAAAETaN ETTi TOU TOKTIKOU €1003MMPOTOG 1 €T TWV
KEQAAQIOUXIKWV KEPOWYV. Mbvo o1 kdTolkol Tou AougeuBolpyou uTrdkeIvTal o @opoloyia atd 1o AougeuBolpyo. QoT600, CUNPWVA UE
v Odnyia Tng Eupwraikig ‘Evwaong tepi Amrotapielocwy («kEUSD»), n otroia 1€0nke o€ 10U atd v 1n louAiou Tou 2005, kdTrola YTro-
KE@AAQIa UTTOKEIVTAI O @OPO TTAPAKPATNONG ATAV KATTOI0G avTITTPOCWTTOG TTANPWHWY Tou AougepBolpyou TTpofaivel o€ dlavouég aTmd
Mepidia kai e§ayopég Mepidiwv o€ eTTevOUTEG TTOU Slapévouv o€ Ao KPATOG PEAOG. EKTOG KI av Ol HEHOVWHEVOI ETTEVOUTEG ATTAITACOUV Va
uttayxBolv oT1o kaBeoTwg NG EUSD Trepi aviaAAayrg TTAnpo@opiwy, autég ol Olavopés kal efayopés Ba utrdkelvTal o€ QOPO
TTapakpaTnong Tou Uyoug Tou 20% péxp! Tig 31/12/2010 kai Tou 35% pETETTEITA

O1 uTtown@Iol eTTEVOUTEG Ba TIPETTEl va yvwpidouv 0TI, 0TTou apudlel, Ba Trpémrel va guhBouAelovTal ToUG VOPOUG KOl TOUG KAvovIGUOUG
(6TTwg ekeivoug TTou oxeTiCovTal Pe TN popoloyia kal TNV aviaAlayr eAEyXwv) ol oTToiol epapudlovTal oTnV eyypaer|, Katoxr kai eEayopd
HOVAdWYV OTN XWPa UTTNKOOTNTAG, KATOIKIag f SIaNOVAG TOuG.

B YmoAoyioudg tng KAE kai Anpocigsuon Twv Tipwv

H KaBapn Agia Tou Evepynrikou («KAE») ava Mepidio Tou YTro-ke@aAaiou utroAoyiletal ato AougepBoupyo yia kaBe Huépa YTroAoyiopou
ka1 ToTroBeTeiTal Xpovikd otnv Huépa ZuvaAiayng, n omoia opiletal wg n Epydoiun Huépa n otoia trponyeital Tng Huépag YTroAoyiouou.
Qg Epydoiun Huépa opiCetal n kGO nuépa katd tnv otroia ol TpdTreleg 1o AougeuBoupyo eival aVOIKTEG YIo OUVOAAOYEG.

H KAE avd Mepidio yia k68e Huépa ZuvaAAaywv Ba eivar diaBéaiun ammd 1o AlaxeipioTr, kaBwg kai amé 1o Reuters kai emiong Ba
dnpooieleTal e OTToI0 €BVIKN €PnuePida TG Xwpag aTtnv otroia To KepdAaio eival e§ouaiodotnuévo yia dnuoaia diavopr, edv autd
amo@aciobei atd 1o AZ.

B Eyypagécg / E¢ayopég kai MeTaTpotrég MepiSiwyv

Mepidia ptTopoldv va TwAnBolv 1 va efayopacBouv (kai/fj va petatpatrolv) oe kaBe Huépa XuvaAhayng, oTig avTioToixeg Tipég
TuvaMayng (KaBapn Agia Evepyntikol) olpewva e Ta ApBpa Tou KataoTtatikoU. EvioAég eyypaenc / eEayopdg ) petatpotig Mepidiwy,
utTopoUv va doBouv péow @ag, TEAEE R Taxudpouikwg ato KepdAaio i oe évav ggouaiodotnuévo diavopéa. H diaBson Mepidiwv Ba
TTPOYMATOTTOIEITAI GUPPWVA PE TO TTAPAKATW Xpovodidypaupa (wpa Aougepoupyou).

XPONOZ XYNAANAT QN
Huépa Suvadayrs Huépa YmoAoyiouoU
H H+1 H+2 H+3
14:00 13:00 15-17.00
XPONIKO OPIO EMIBEBAIQSH EKKAGAPISH
KOINOMOIHZH KAE XPHMATON

H d1dBeon Mepidiwv Tpaypartotoleital uTTd 6poug KatdTv TTapaAaBig Twv ekkabapiopévwy xpnudtwv (cleared monies) améd 1o
OepatopUAaka péoa o€ TEOOEPIG EPYAOIUEG NUEPES aTTd TNV OXETIKA Huépa ZuvaoAlaywv. Edv dev mpaypatotroin®ei diakavovioudg
£yKaipwg, PTTopei n aitnan va Anel kai va akupwdei. OAeg o1 aitioeig Ba emBeRaiwvovtal eykaipwg ECw TTapacTaTikou Tpagng. Av dev
opideTal SIaPoPETIKA aTTd TO PEPIBIOUXO, Ta PePidIa Ba atrokTouvTal f Ba eEayopddovTal otnv TiuA ZuvaAAayig uttoAoyi{opevn oTo Baaiko
vOuiopa KaBe YTro-ke@ahaiou. Av Oev UTTAPXOUV OUYKEKPIUEVEG 0dnyieg, Ta Mepidia Ba ekdidovTal wg Mepidia kepahalotoinong dveu
maoToTroinTikoU NG KAaoikng Kartnyopiag... Av otroiadnmote Huépa ZuvaAlayng 1o Kepdhaio AdBer aitnon yia e§ayopég (] HETATPOTTEG)
Mepidiwv og TT0000TO i00 1 peyaAUuTePo atmd 10 10% TOU apIBuol Twv Mepidiwv f Tou gvepynTikoU Tou YTTO-KEQAAQiou, WTTOPE va
OnAwael 6Tl o1 e§ayopEg (1) METATPOTTEG) aUTEG Ba KaBuaTEPATOUV PEXPIG OTOU TTWANBOUV OAEG O ETTEVOUOEIG TOU YTTO-KEQOAQiou | HEPOG
auTtwv.Metatpotrég amd Mepidia piag Katnyopiag evog YTro-kepahaiou oe Mepidia piag aAAng Karnyopiag idiou A diagopeTikou YTro-
KEPOAQiou dev ETTITPETTOVTAI, EKTOG AV KATTOIOG £TTEVOUTAG KAAUTITEI GAOUG TOUG GPOUG TTOU aTTalTouvTal yia TNV Katnyopia otnv otroia
yiveTal n yetaTpoTrr). Me €€aipean Tnv TeEPITITWON TNG avacToAng TNG avaBoAng A Tou diKkaiwpaTog e€ayopdg ) ayopds Mepidiwv atéd Ta
OXETIKA YTTO-KEQAAQIQ, éva aiTnUa PETATPOTIAG, apoU TrpayuatoTroinBei, dev ptmopei va avokAnBei. To KepdAaio utropei va avaoTeilel
TIPOCWPIVA 1} va TTEPIOPiTEl TNV €KS00T, £§ayopd Kal HETATPOTTA HEPISiWY, £Av auTd KPIBEI avayKaio yia TNV TTPOCTACIA TWV CUPPEPOVTWY
Twv Mepidiouxwv.

B Amayépeuon Twv Alatrpaypateloswy TnG "TeAeutaiag HUépag" kai Tou
"Xpoviopou Tng Ayopdg"
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Alamrpayparetoeig NG TeAeutaiag Huépag (“Late Trading") kai TrpakTikég Xpoviopou Tng Ayopdg ("Market Timing") amayopetovtal
auaTnpd, OTTWG TTEPIYPAPETAI AETITOUEPWS OTO TTARPEG EVNUEPWTIKG deATiO Tou KepaAaiou.

B Amédoon Tou Ymro-ke@aAaiou

H amédoon Tou YTro-kepahaiou Trapouciadetal oo Mépog B, ZTaTioTIKA ZTOIKEIQ TTOU ETTICUVATITETAI OTO TTAPOV. H ATTodoon ek@pAadeTal
€VTOG TOU OIKOVOMIKOU £€Toug Tou KegaAaiou (1n louAiou €éwg 30r louviou). MNa o Tpdo@aTeG TTANPOPOPIES, OI ETTEVOUTEG PUTTOPOUV VA
gupBouAeuBouv Tig TeEAeuTaieg TTEPIODIKEG EKBETEIG ) TO BIKTUAKOS TOTTO TNG AmMundi Funds, www.amundi-funds.com.

B MNpoobeTeg onuavTikéG TTANPOPOPIES

To Ymo-kepdAaio gival éva YTro-kepaAaio Tng Amundi Funds, éva kepdAaio TUTTOU OUTTPEAD TTOU
éxel opyavwBei wg "Etaipeia ETrevduoewv MetaBaAopevou Kepalaiou” (Société d’investissement

Nopikri dopr: a capital variable) (EEMK) cUpwva pe 1o Mépog | Tou vopou Tng 20r¢ Aekeufpiou 2002 OXETIKG
ME ETTIXEIPAOEIG GUANOYIKWYV ETTEVOUTEWV.
Emomrmiki Apxr: Commission de Surveillance du Secteur Financier, AougeuBoupyo (www.cssf.lu).
Etaipeia Alayeipiong Amundi Luxembourg, 5, Allée Scheffer, L-2520 AougepBoupyo

Alaxelipiotig Emrevduoewv:

Amundi evepywvTag HECW TOU KEVTPIKOU TNG KTnpiou Tng (90, boulevard Pasteur, F-75015 Mapio,
FaAAia) A Tou utrokaTaoTAPaTOg TNG oTo Aovdivo (41 Lothbury, London EC2R 7HF, Hvwpévo
BaaiAelo)

Xopnyog kai Alavopéag:

Amundi, 90, boulevard Pasteur, F-75015 lNapiol, FaAAia

Oeparto@uAakag, Kevrpikn
Alaxeipion kai Bagoikn
MpakTépeuon MAnpwuwv

CACEIS Bank Luxembourg, 5 allée Scheffer, L-2520 AouepBoupyo.

AvegdptnTog EAeykTAG:

PricewaterhouseCoopers s.a.r.l., 400 route d’Esch, L-1471 AougepBoupyo.

ZuvéAeuan PePIBIOUXWV:

H etAoia yevikr ouvéAeuon Twv pepidiolywyv Tou KepaAaiou Ba AauBdvel xwpa ato AougepBoupyo
oTig 11 .. Tnv TeAeuTaia Mapaokeur Tou OkTwRpPiou KABe £TOUG (1), €AV auTth n nuépa eival apyia
oT1o Aouéepoupyo, TNV auéowg TOPEVN pydoiun nuépa oto Aougeuoupyo).

MNa epioodTEPEG TTANPOPOPIEG, ETTIKOIVWVAOTE pe TNV Amundi Luxembourg, 5, Allée Scheffer, L-2520 Aougeppoupyo.
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MEPOX B
XTATIZTIKA XTOIXEIA

EMERGING INTERNAL DEMAND - C

Mgepiown Kepararomoineng
¥ AIIOAOZH XTIZ 30/06/09

Népiopa avagopds: AoAapio H.M.A.

0 |
104
YHMANTIKO 20 -
O1 ponyoUpeveg amodoaelg 6ev Slaa@alifouv
TIG HEANOVTIKEG. =30 4
H agia piag emévduang pmopei va augnbei A va #
pelwBei Adyw Twv SIOKUPAVOEWY TNG ayopdg Kal 40 4
EVOEXETOI VO XAOETE TO OO TNG APXIKAG 0ag
€mévduang. =30
O TER d&¢ev mepiAapBavel TpopnBeies eyypagrg
Kall €5ayopac. -6l -
Ta aToiyeia mou axeTiCovTal e TIG GUVOANAYEG
Trpémel va avahovtal Baoel G emevOUTIKAG =70 -
OTPATNYIKAG TOU YTTO-KE@aAQiou 300608 - 30/06/09

B AMIOAOZH XTIX 30/06/09

O1 amod6oeig utohoyidovtal yadi pe 1o kabBapod
PEPIOUA ETTAVETTEVOUEVO, OTTOU AUTO UioTaTAl.

-30,53%
EMERGING INTERNAL DEMAND
-C

100 % M SCI EMERGING -28,07% - -
MARKETS

B [JAPOYZIAZH TQN IPOMHOEIOQN [IOY XPEQNONTAI X TOYXE OZEKA AIIO

01/07/08 EQX 30/06/09
AgikTng ZuvoAikiv EE63wV (TER) €KTOG TTPOUNOEIWV aTTOd00NG 2,12
Aeiktng Zuvohikwv EE6BwY (TER) padi pe TpouriBeieg amédoonG 2,12

B [TAHPO®OPIEZ I'TA ZYNAAAATEE AIIO 01/07/08 EQX 30/06/09

2uvTeAeoTG KukAou Zuvallaywy (PTR) 1,05

B HMEPOMHNIA EKAOXHX 23/11/09
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