TA AMOIBAIA KE®AAAIA AEN EXOYN ENMTYHMENH AMOAOZH KAI Ol NIPOHTOYMENEZ AMOAOZEIZ AEN
AIAZOAAIZOYN TIZ MEAAONTIKEZ

AMUNDI FUNDS
Arbitrage Inflation

AMNAOIMNOIHMENO ENHMEPQTIKO AEATIO
louAlog 2010

To amAoTroiNuévo evnUEPWTIKG OEATIO TTEPIEXEI TTANPOQPOPIEG YIa TO YTTOKEQPAAQIO
Amundi Funds Arbitrage Inflation, éva utroke@daAaio (To “YTo-ke@aAaio”) Tng Amundi
Funds (1o “Ke@dAaio”), TUTTOU OPTTPEA OpPyavwUEVO WG eTalpia  eTTEVOUCEWY
peTaBaAAduevou ke@ahaiou” (société d'investissement a capital variable) Tou éxel
oucoTaBei oTig 18 louAiou 1985 wg €va eTmevOuUTIKO auOIBAio KEQPAAQIO Hn ETAIPIKAG
popong (“fonds communs de placement’) kai OiéTeTal amé TO OiKAIO TOU
AougeuBoupyou Kal XapakTnpiZeTal wg opyaviouos CUAANOYIKWY ETTEVOUCEWY OE KIVNTESG
agiec (OZEKA), oUpowva pe 10 PéPOG | Tou vopou Tou Aougepfoupyou TnG 201G
AekeuPBpiou Tou 2002. H kataoTatiky €0pa Tou Ppioketal otn dielBuvon 5 allée
Scheffer, L-2520 Luxembourg. To Ke@dAaio €xel kataxwplobei utrd Tov apiBudé B
68.806 ato MnTpwo ETaipiwyv Tou MNMpwTtodikeiou Tou AougeuBoupyou.

To KepdAaio Ttrepihapfdvel éva peydAo aplbud AGAAwWV  UTTO-KEQOAQiWV  TTOU
TTEQIYPAPOVTAI OTO TIANPEG EVNUEPWTIKO OeATio Tou Kegpalaiou. lMNa TTEPICOOTEPEG
AeTTTOPEPEIEG, AVATPEETE OTO TPEXOV TTANPES EVNUEPWTIKO OeATIO Tou KepaAaiou. O1 épol
HE Ke@aAaia ypdupata 1Tou dev opifovral oTo TTApdV £yypago opiovral oTo TTARPEG
EVNUEPWTIKO deATIO Tou KepaAaiou.

MNa 1TepIcodTEPEG TTANPOPOPIEG OXETIKA UE TIG BECEIG TTOU KOTEXEI TO YTTO-KEQAAAIO,
avatpeETe otnv TeAeutaia eTAoIa A ggaunviaia €kBeon Tou KegpaAlaiou. To TTARpEG
EVNUEPWTIKO OEATIO Kal oI TEAeuTaieg TTEPIODIKEG eKBETEIG dlaTiBevTal dwpedv amd Tnv
Amundi Luxembourg, KaTomiv aitTnong Tou evola@ePOUEVOU, ) avaAoya PE TNV KABe
TIEPITITWON, OTTO TOV TOTTIKO AVTITTPOOWTTO TNG OXETIKAG XWPAG.

O1 eyypa@ég utmmopolv va PBacifovial JOVO OTO TEAEUTAIO EVNUEPWTIKO OEATIO Kal TO
TOTTIKO £yypa®o TIPOOPOPAS (edv UTTAPXEl), OTTWG auTO efouaiodoTeital atrd TNV
ETroTITIKr) ApXI TNG OXETIKNAG XWPAG.

2€ TIEPITITWON TTOU UTTAPXEI OTTOIAdNTIOTE AVTIQACH, QU@ICNUIa ] ACA@EIa OXETIKA PE

TNV évvola KAamolag AéEng f epdong o€ oTroladATIoTE PJETAPPAaTN, N ayyAikr ékdoan Ba
UTTEPIOYUEI
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Amundi Funds Arbitrage Inflation

nuepounvia évaping:
3 OkTwRpiou 2005

MEPOZX A: TENIKEX NAHPO®OPIEX

B Eicaywyn ota Ymro-ke@dAaia MARpoug Atrédoong

Edv dev avagépeTal SIAQOPETIKA GTNV TTEPIYPAPA KATTOIOU CUYKEKPIUEVOU YTTO-KEQAAQiou Kal TTAvVToTE CUPPWVA e GAOUG TOU OXETIKOUG
emevouTIKOUG Treplopiopous (BA. "Mepioadrepeg MAnpogopieg: EmmevouTikég Auvatotnteg kai lMeplopiopoi” Tou TTANPOUG EVNUEPWTIKOU
OeATiou), ol akdAouBeg apxég Ba 1IoxUoUV yia T YTTO-KEQAAQIA:

- KaBe YT1ro-ke@AAaio PTTopEi va eTTevOUEl 0 TTAPAYWYQ XPNUATOOIKOVOUIKA YECQ YIa TOV OKOTTO ThG avTiIoTABuIong KIvOUVWY Kal yia TNV
atroTeAeopaTiKn SlaxEipIon Tou XapTOoQUAAKiou, evw TTOPAAANAQ TNPWVTOG, O€ €TTITTEOO UTTOKEINEVWYV alwy, Ta €TTEVOUTIKA 6pia TToU
opidovtal oTnv €TTEVOUTIKA TTOMITIKR KABe YTTo-KePaAaiou.

- KdBe Ytro-kepdAaio ival emmiong €£0UCIOBOTNUEVO VO XPNOIUOTIOIE TEXVIKEG KOl MEGA TTOU OXETICOvVTal PE KIVNTEG aieg Kal péoa
Xpnuatayopdg ocUp@wva e Toug 6poug Kal evidg Twv opiwv TTou opidovtal ato KepdAaio XX "Mepaitépw MAnpogopieg”, B "MpdabdeTol
EmevduTikoi Mepiopiopoi”, onueia 1.4 €wg 1.6 Tou TTARPOUG EVNUEPWTIKOU BEATIOU.

B EmevduTikOG 0TOXOG KOl ETTEVOUTIKI TTOAITIKA

216X0G Tou YTTo-Ke@aAaiou gival n €TiTEUEN TTAPOUG aTTGB00NG Kal N HOKPOTTPOBEeaUa KAAUTEPN ATTOd00N ATIO TOV KEQAAQIOTTOINUEVO
Oeiktn EONIA + 1%, éxovrag AdBel umméwn Tng XPEWOoelg Aoyaplaopou, emmevdlioviag Ta OUO TPITa TOU €vepynTIkOU TOU O€
TIHapIBuoTTOINUEVA OJOAOYa Kal o€ OOAoya oTaBEPOU ETTITOKIOU, ETTIAEKTIKG OTIG AKOAOUBEG KUPIEG ayOpEG OTABEPOU E1I00OAUOTOG: XWPEG
Tou OOZA, kupiwg Hvwpéveg MoAiteieg, lamrwvia, kpdTtn péAn Tng E.E. kai ZkavdivaBia.

AuTté 10 YTTO-KEQAAQIO PTTOPET VO £TTEVOUCEI TO UTTOAOITTO THAUA TOU £VEPYNTIKOU O€ dIaTTPayuaATEUCIIOUG XPEWOTIKOUG TITAOUG, KPATIKOUG
TITAOUG, JETOXEG TTOU OEV OUVETTAYOVTal SIKAIWHUATA WAPOU KAl EPTTOPIKA agidypapa O€ EUPW.

H oTpatnyiki €mévduong TTou eTTIAEYETAI TTPOKEINEVOU Va ETTITEUXOEI 0 0TOX0G ammddoong cuvioTaTal OTnNV TAKTIKA ApuTTITPAl NETAEU Twv
TTPOavVaPEPBEVTWYV OTOIXEIWV EveEPYNTIKOU. 2Ta TTAQiola Tou YTTo-Ke@aAaiou, TO apuTiTpdl oToxeuel oTnv TTPORAEWn Twv avodIKWV Kal
KOBOBIKWVY ayopwyV ETTITOKIOU Kal KIVIIGEWV TTANBwPIoUOU, 1) OTNV EKJETAAAEUON TwV SIaPOPWY PETAEU evOg 1I8iou eKOATN A U0, 1) HETALU
TOU TTANBWPICHOU CUVBEPEVOU PE TNV ayOopd KUBEPVNTIKWY OPOAGYWY KAl TNV OVOUAOCTIKF ayopd KPOTIKWY OJOAOYWV.

Eviég Twv opiwv Tou €xouv kaBopioTei amd Tnv 1oxUlouca vouoBeoia, To YTTo-kepAAalo evOéxeTal va ekTeBei ge TTpoBecuIaKE
XPNUATOOIKOVOUIKG péoa Trou diatiBevial oe EEouaiodotnuéveg Ayopég Kal e§wxpnuatiotnpiokwg (OTC). Z1o TTAaicio autd, 10 YTTo-
KePAAaio evdéxeTal va AGBel Béoeig ye okotrd Tnv avTmioTdOpion KIvOUVWYV ETTITOKIOU KaI/f) VOPIOPATIKWY KIvOUvwyv. O AlaxeipioTig
Etrevduoewv ptropei £1miong va ekBéoel To YTTo-kepAaAaio o€ KIvBUVOUG ETTITOKIOU, WOTE VA ETTITEUXOEI 0 ETTEVOUTIKOG TOou 0TOX0G. O deikTng
"Eonia" avTITpoowTTelel T0 deiKTN avapopdg Tou YTTo-KEQaAQiou.

To Ymro-ke@dAaio ptropei va mevoloel €wg Kal To 10% Tou kaBapoul evepynTikoU Tou o€ povadeg/pepidia OZEKA kai/f] GAMwv OZE.

To Bagikd véuiopa Tou YTro-ke@aAaiou ival To Eupw.

B MpoeiA KivdUvou

O1 emevduoeig ota YTo-ke@dAaia MARpoug ATTGd00NG EVEXOUV KUPIwG KIVOUVOUG AOyw ETTITOKIWYV, TTIOTWONG KAl TTPOTTANPWHAG TToU
oxeTiCovral ye opoAoya. EmmAéov, 1o evepynTikO TETOIWY YTTO-KEQAAQiwv PTTOPEi £TTiONG va €TnpeacTei ammd SIAKUPAVOEIG TG ayopds
AOyw e1TEVOUOEWY OE XPNUATOTTIOTWTIKA PHECT KAl HETOXEG.

KdaBe YTro-kepdAaio MARpoug ATT0800NG UTTOKEITAI € OTATIOTIKA TTapakoAouBnaon. QoTdéoo, n TTapakoAoUBnon auTrh 0€ Kayia TTEPITITWon
dev eyyudTal eAdxioTn amodoon. Evnuepwvoupe Toug ETrevduTég OTI eVOEXETAI VO PNV OVOKTAOOUV TO OUVOAO R YEPOG TOU QPXIKOU
KEPaAaiou TnNG £TTEVOUCNAG TOUG.

O1 Baaikoi kivduvol Tou YTro-kepaAaiou axetifovral pe Kivduvoug atd ZuvaAiayég, Emimokia, MiotTwong, Ayopdg, Peuatétnrag, Kivduvoug
OXETIKOUG pe ouvaAllayég oe Trapaywya, Kivduvoug ETrevouTikig ZTpatnyikng kai Alaxeipiong, kabwg kal Kivduvoug MetaBAnTtotnTag.

levikoTepa, Kavéva YTro-kepdAaio MMARpoug Amodoong Oev eMOIKEN XPACN TINYWV €KTOG KEPOAQioU PECW Twv OEOPEUCEWV TTOU
OUVETTAyovTal Ta TTapatdvw Trapaywya. Eival yeyovég 611, o€ ammoAuToug 6poug, 611010 YTTO-KEPAAQIO XPNOIUOTIOIE XPNUOATOOIKOVOUIKA
TTapdywya yia OTToIadNTTOTE XPron MTTOPEi va BewpeiTal 0TI EVOWUOTWVEI XPAON TINYWV EKTOG KEQaAaiou ae opiopévo Babud. EmimmAéoy,
guppwva pe T didragn Ttou Noépou Tou 2002, To Kegpdhaio dev eival e§ouaiodotnuévo va Oaveiletal, €kTOG OO OavEIOUS TTOU
TTPAYUATOTIOIEITOI O€ TTPOCWPIVA BAcn, daveEIoUO PECW TOU OTTOIOU ETTITPETTETAI N OTTOKTNON OKivNTNG TTEPIOUCIAg ONUAVTIKAG YIa TV
Gueon ouvéxion NG dpacTnPIOTNTAG TOU, KABWG Kal apoiBaia daveloddTnon O€ GXEON YE TNV ATTOKTNGOTN VOUIOUATWYV.

Oa TpéTTel va onuelwdel TTwg Ta Mepidia dev gival eyyunuéva oUTe TO KEQAAQIO TOUG TTpoaTaTeUeTal KAl gV PTTOPET va UTTAPEEl Kapia
e€ao@alion 611 Ta Mepidia Ba e§ayopacTouv OTnV TIPA EYYPAPAG TOUG.
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B Mpo@iA TUTTIKOU £TTEVBUTA

Bdoel Twv €TEVOUTIKWY OTOXWV KOl OTPATNYIKWY TOU, TO TTAPOV YTTO-KEPAAQIO gival KATAAANAO yia €TTeEVOUTEG TTOUu €mMBUPoUV va
TTpooTaTelgouV TIG €TTEVOUCEIS TOUG aTTO acTabeig SIoKUPAvVOoElG. XTOX0G Tou YTro-kKe@aAaiou eival n eTmiteuén oTaBepng TTARpoug
amédoong, HEoW EVOG CUVOUAONOU avaTiunong KEGAAQiou Kal £I000ANATOG.

Mia emévduon oTo YTo-ke@dAaio dev atroTeAei katdBeon ae TpdTreda ) kaTTolo GAAo ag@aAiopévo Bepatopulaka opyaviopd. H erévduon
MTTOPEi va pnv Taipiddel oe OAoug Toug eTTeEVOUTEG. To YTTo-KepAAaio Sev TTPOOPIZETAI va Yivel Eva OAOKANPWHEVO ETTEVOUTIKO TTPOYPAU U
Kal ol €TeVOUTEG Ba TTPETTel va AduBAvouv uTTown TOUG MAKPOTTPOBETUOUG €TTEVOUTIKOUG TOUG OTOXOUG KOl TIG XPNHUOATOOIKOVOMIKEG
QAVAYKEG KaTA TN AAWn Wiog €TTEVOUTIKAG aTTOQAONG OXETIKA e To YTro-ke@dAaio. O1 emmevduoelg ato YTTo-Ke@AAaio TTpoopiovTal yia
MakpoTrpéBeaun emévduar. To YTo-ke@daAaio & Ba TTPETTEI va XPNOIMOTTOIEITAlI WG HECO CUVAAAQYWV.

B Karnyopieg Mep1Siwv / Katavoun Kepdwv

Ta pepidla Tou YTro-ke@aAaiou xwpifovtal o€ dla@opeTiKEG KaTtnyopieg 1Tou eival dIaBECINEG TTPOG TOUG ETTEVOUTEG CUPPWVA UE TNV
ToI6TNTA TOUuG. Ta pepidia uTTopei va XwploTtolv Trepaitépw o€ Mepidia Alavoung kai KegaAaiotroinong. Ta Mepidia KepaAaiotroinong
TTAPAKPATOUV QUTOPATWG KAl ETTAVETTEVOUOUV OAa Ta atmodoTéa €l00dfiuaTa Tou YTTo-ke@aAaiou 6tav Ta Mepidia Aiavourg kataBaAAouv
T0 OTTodId6PEVO €1000NUa OTN HopP@r Mepiopatog. AuTté ptropei va ammodobei péow TPATTEQIKAG WETOQOPAG OTOV TPATIEQIKO OOG
Aoyaplacpo, A e TN YOP®r ETTITAYAG N oTToia atmooTéAAETAI 0T BIEUBUVON KATOIKIAG 0ag Kal OTIG U0 TTEPITITWOEIG OTO VOUIOUO TO OTT0i0
opiCeTal (OnuelwveTal OTI Ta £€608a TNG TPATTECIKNAG HETAPOPAG KAl TWV CUVOAAQYUOTIKWY I00TIMIWV ETTIBAPUVOUV TOV ETTEVOUTH).

Mepidia ke@aAaioTroinong Aveu TTICTOTTOINTIKOU KATOXNG €VOEXETAI VA EU@AVICOVTAlI WG N TTIO ATTOTEAECUATIKY HEBOSOG TTPOKEIYEVOU Ol
€TeVOUTEG va BlaxeipiCovtal To Aoyapiacud Toug. Mpdyparti, EMTPETTOUV OTOUG ETTEVOUTEG va OivOouv EVIOAEG UETATPOTTAG KAl £§ayopdg
péow alAnAoypagiag, @ag f TEAEE Xwpig va xpelddeTal va eTTIATPEWOUV OTTola TTIOTOTTOINTIKG Mepidiwv.

MAnpwpég
Mepioparog yia
uePidIa
Ailavopng

Ai0Béoipeg
Karnyopigg
MepiSiwyv *

EAdxioTn EAdxioTn
E&ouaiodornpévol Erevdurég Apxikn EmirAéov
Eyypaer Eyypaer

Karnyopigg
MepiSiwv

KAaoikn (C) A/D SeméuBpIoc To ouvoho Twv Etrevdutwov Kayia Kaia

KAaoikn S (S) A To ouvolo Twv Emevoutwy. TMa
Mepidia Ta otroia diaTiBeTal pEéow

€VOG OIKTUOU QVTITTPOCWTTWV EISIKA

e¢oualodotnuévwy até 1o AX.

Kapia Kapia

To oUvoho Twv ETrevduTwv.

lMNa Mepidla Ta otoia OiatiBeTal
Héow €vOG OIKTUOU AVTITIPOCWTTWY
€10IKG egouaiodoTnuévwy ammod To
AX

KAaoikr H (H) A Kapia Kapia

Katnyopia M (M) Auti n Opada TreplopideTal  yia
Toug OZE Tmou di€TTovTal aTmod TO
dikalo TG ItoAiag  kar  yia
O¢eopikoug Emevdutég o1 otroiol
EVEPYOUV oTo TrAQioI0
TIPOQIPETIKWY EVIOAWV dlaxeipiong
XapToQUAaKiou oTnv ItaAia  kai
etTevoUouv OTTOKAEIOTIKG o€
OZEKA/OZE ("Gestioni
Patrimoniali in Fondi").

Kapia Kapia

Oeopikwy (1) O1 Oeopikoi EtrevduTtég emmevolouv
yla 8IKG Toug Aoyapiacud A yia
Aoyapiaopd  TpiTwy, Méoa  oTa
TTAQicla GUAAOYIKAG OTTOTaUiEUONG
l  TTAPOMOIOU  TTPOYPANMATOG,
Kabwg kai OXEKA.

A/D ZeTITEPRPIOG **USD 500.000,- Kapia

* A = Mepidia KegaAaiotroinong ** | T0 100TT000 0€ GAAO VOUICUQ
D = Mepidia Aiavoung
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B 'ESoda kal Aatrdveg

‘E¢oda Ta OTToia XPEWVOVTAI OTOUG ETTEVOUTEG:

Katnyopia Mepidiwv Katnyopia | Kartnyopia M Katnyopia C Katnyopia S Kartnyopia H

AvwtaTtn TTpouneeia 2,50% 2,50% 4,50% 3,00% 1,00%
eyypaQng

AvwtaTtn TTpouneeia 1,00%
METOTPOTING

AvwtaTtn TTpouneeia Kapia
e€ayopdg:

Ta £é§0da AsiToupyiag XpewvovTal atreudeiag oTo YITo-KEQAAQIO Kal aVvTIKATOTITPiI{ovTal 0TV KabBapn agia Tou evepynTiKoU.

Katnyopia Mepidiwv Katnyopia | Kartnyopia M Katnyopia C Katnyopia S Katnyopia H
Avwrtata ‘E¢oda 0,60% 0,40% 0,80% 0,90% 1,10%
Alaxegipiong

AvwtaTtn TTpouneeia 0,10 % eTnoiwg 0,30 % eTnaiwg €T TNG 0,30 % eTnaiwg et |0,35 % eTnoiwg €mi| 0,30 % eTnNoiwg
dlayeipiong et NG KAE KAE Tng KAE Tng KAE emi TNg KAE
"®bpog gUPPETOXNG" 0,01% eTnoiwg 0,05% eTnoiwg

MpounBeia ATédoong 30% avw NG Baong Amédoong: EONIA 1%

Omrwg TTePIYpAPNnKe OTOV TTAPATTAVW TTivaKa, Hia TTpourBeia atmdédoang £xel TTpoaTeBEi aTnv TTpounBeia diaxeipIaong yia TO CUYKEKPINEVO
Y1ro-ke@daAaio. H dopr Tng TrpourBeiag ATrodoong opileTal wg £EAG:

H amédoan Tou oxeTikoU YTro-kepaAaiou utroAoyietal Baoel Tng aAAayng atnv KaBapr Agia Evepyntikod ava Katnyopia Mepidiou (xwpig
va AapBaveral utréywn n MpopriBeia Arédoong) TToAAaTTAaciadépevn pe Tov aplBud Mepidiwv Tng nuéPag.

H am6doon kaBe Karnyopiag ouykpivetal pe Tnv Badon Amédoong. H Badon Amodoong Trou epapudleTal o€ TTooG Ta OTToia £1TevOUONnKav
KoTd Tnv egeTaddpevn Tepiodo (dnA. n kaBapry agia evepynmikoU OTnv opxr Tng €fetalduevng TEPIGdOU CUV TIG KaBapEg
eYypagEg/ecayopég TnG idiag Tepiddou). Kabe kabapr| eiotrpagn (eyypa@ég — e€ayopég katd TNV nuépa X) cuuBAaAAel oTn Siapdppwon Tng
TPORAEWNG yia TNV TTpourBeia ATTodoong yia To £T0G 1) GTO TTOCGO6 TNG TTPOPABeIag ATTOd00NG OTO TEAOG TOU AOYIOTIKOU £TOUG.

H 1repiodog (n "Mepiodog™) avagopdg yia KABE YTTo-KEQAAQIO AVTIOTOIXEI GTO AOYIOTIKO £€T0G Tou KepaAaiou.
evika:

* Ay, katd T didpkeia Tng Mepiddou, n dedopévn Katnyopia £xel uwnAdTepn amdédoon amé Tn Badon Amédoong Tou YT1ro-
Ke@aAaiou, To ueTABANTO TToo00Td MpopnBeiwv Alayxeipiong Ba gival To 30% NG SIapopdg PETAEU TNG CWPEUTIKAG atrédoang
NG dedopévng Katnyopiag Kal TNG OXETIKAG CWPEUTIKAG KATapTIoPEVNG ATTOd0ONG.

* Ay, Katd Tn dIGpKeIa TOu AoyiaTIKou £€Toug, n dedopévn Katnyopia £xel upnAdTepn amédoaon amd Tn Baon Amédoong amé tnv
apxn NG TepI6dou TTou UTToAoYideTal yia Tnv idia TTePiodo, auTr n diagopd uWPnAGTEPNG aTTGd0CNG UTTOKEITAI O TTPORBAEWN YIa
TpounBeia atmédoong 6tav uttoAoyiletal n agia egayopdg (dnAadr n Kabapn Aia Evepyntikou ava Katnyopia Mepidiou).

* Ay, katd Tn didpkeia Tng Mepiddou, n oxetikA Katnyopia onueiwoel xapunAdTepn ammdédoaon amé Tnv Tpoavagepopevn Baon
Amédoong, To peTaBAnTd Too0aTo TwV MpopunBeiwv Alaxeipiong Ba gival undeviko.

*  Avn oxeTiki Katnyopia onueiwoel xaunAotepn amédoon amd 1n Bdon Amédoong petagu duo Tiwv e§ayopdg, KABe
TTponyoUpEvn KaTayeypaupévn TpoRAswn Ba avatrpocapudleTal Je TTPOCAPHOYH TNG TTPORAEWNG, TO AVWTATO GPIO TG OTToIag
Ba eival To 6poICHa TWV TTPONYOUHEVWVY KATAVOUWY Yia 6Ao To didoTnua atré Tnv évapén Tng Mepiddou.

. To ev Aoyw peTaBAnNTO Too00TO Ba KaBioTaTal OPICTIKA TTANPWTED 0T ARgN K&Be Mepiddou av, katd Tn didpkeia TnG Mepiddou,
n oxeTikn Karnyopia éxel onueiael upnAdTepn amédoon amé Tn Baon Amédoong.

. H mrpoavagepduevn MNpounBeia Arédoang Ba xpewveTal atreuBeiag TNV KatdoTaon cuvaAaywv kaBe Karnyopiag Mepidiwv
TOU OXETIKOU YTTO-KEPOAQioU.

. H péBodog utroloyiopou Tng MpopnBeiag Amédoong eTTaAnBeleTal atrd aveEapTNTO EAEYKTA.

B ®opoloyia Tou KepaAaiou

To KegpdAaio dev UTTOKEITOI OE POPOAOYia €100OAPATOG H ETTI TwV KEPAWV 0TO Aouepoupyo.

H povadiki @opoloyia oTnv otroia uTrokeTal gival o «POpog ouvdpoprs» («Taxe d'abonnement»). Autdg o @dpog kaTaBaAAeTal
TpIMNVIaiwg Bdaoel TNG agiag Tou kKaBapoU evepynTikoU Tou Kepalaiou oTo TEAOG TOU QVTIOTOIXOU NUEPOAOYIOKOU TPIMAVOU Kal €ival NG
16¢NG Tou 0,05% eTnCiwg, peiwpévog oto 0,01% yia TG BeapIkEG kaTnyopieg, TNV Katnyopia M kal Ta YTTo-Ke@aAaia ATTOBEUATIKWV.

To e1060npa Tou KepaAaiou arrd Tig eevOUCEIG KOl TA HEPIOUATA UTTOPEI VO UTTOKEITAI OE PN ETTIOTPEPOUEVOUG POPOUG TTAPAKPATNONG
aTIG XWPEG TIPOEAEUONG
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B ®opoloyia Twv Mepi1Siouxwyv

TUu@wva pe Tov IoxUovta vopo Tou Aougeufolpyou, kapia @opoloyia dev Ba emBAAAETAI €T TOU TOKTIKOU €1003AUATOG 1 €T TWV
KEPAAQIOUXIKWV KepdWwV. Mdvo o1 kaToikol Tou AougepBolpyou utrékelvTal o @opoloyia atd 1o AougepBoupyo. QoT600, CUPPWVA PE
v Odnyia Tng Eupwraikig ‘Evwaong tepi Amrotapielocwy («kEUSD»), n otroia 1€0nke o€ 10U atd v 1n louAiou Tou 2005, kdTrola YTro-
KEQAAQIO UTTOKEIVTAI O @OPO TTOPAKPATNONG OTaV KATT0I0G avTITTPOCWTTOG TTANPWUWY Tou AougepBolpyou Trpofaivel g€ SIavouEG aTTd
Mepidia kai e§ayopég Mepidiwv o€ eTevOUTEG TTOU Slapévouv o€ Ao KpAToG PEAOG. EKTOG KI av Ol HEHOVWHEVOI ETTEVOUTEG ATTAITACOUV Va
uttayxBolv oT10 kaBeoTwg NG EUSD Trepi aviaAAayng TTAnpo@opiwy, autég ol dlavopés kal efayopés Ba utrdKeIvTal 0€ QOPO
TTapaKkpdTnong Tou Uyoug Tou 20% péXp! Tig 31/12/2010 kai Tou 35% WETETTEITA

O1 utTtown@Iol eTTEVOUTEG Ba TIPETTEl Va yvwpidouv 0TI, 0TTou apudlel, Ba Trpémrel va guhBouAelovTal ToUG VOPOUG KOl TOUG KAvoVIGUOUG
(6TTwg ekeivoug TTou oxeTiCovTal Ye TN @opoloyia kal TNV aviaAlayr eAEyXwv) ol oTToiol epapudfovTal OTNV eyypaer|, Katoxr kal eEayopd
HOVAdwyV OTn XWPa uTrnKodTNTAG, KATOIKIag 1) SIaJOVAG TOUG.

B YtmoAoyioudg tng KAE kai Anpocisuon Twv Tipwv

H KaBapn Agia Tou Evepynrikou («KAE») ava Mepidio Tou YTro-ke@aAaiou utroAoyiletal ato AougepBoupyo yia kaBe Huépa YTroAoyiopou
ka1 TotTroBeTeiTal Xpovikd otnv Huépa ZuvaAiayng, n omoia opiletal wg n Epydoiun Huépa n otoia mrponyeital Tng Huépag YTroAoyiouou.
Qg Epydoiun Huépa opiCetal n k&Be nuépa katd tnv otroia ol TpdTredeg 1o AougeuBoupyo eival aVOIKTEG YIO OUVOAAOYEG.

H KAE avd Mepidio yia kd0e Huépa ZuvaAAaywv Ba eivar diabéoiun amd 1o AlaxeipioTr, kaBwg kal amd 1o Reuters kai €mmiong Ha
OnuooieleTal e Otrola €0VIKR ePnuePida TG Xwpag otnv otroia 1o KepdAaio eival e§ouaiodotnuévo yia dnudaia diavour, edv autd
amo@aciobei atd 1o AZ.

B Eyypagécg / E¢ayopég kai MeTarpotrég MepiSiwv

Mepidia ptropolv va TwAnBolv 1 va efayopacBolv (kai/fj va petatpatrolv) oe kdBe Huépa Xuvahhayng, oTig avrioToixeg Tipég
>uvaMayng (KaBapn Agia Evepyntikol) oUpgwva pe Ta ApBpa Tou KataoTatikoU. EvIoAég eyypa@ng / egayopdg ) petatpotrig Mepidiwy,
utTopoUv va doBouv péow @ag, TEAEE R Taxudpouikwg ato KepdAaio i oe évav ggouaiodotnuévo diavopéa. H diaBson Mepidiwv Ba
TIpayHATOTIOIEITAl CUP@WVA PE TO TTAPOKATW Xpovodidypaupa (wpa AougeuBoupyou).
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XPHMATQN

KOINOTOIHZH KAE

H d1dBeon Mepidiwv Tpaypatotoleital uTTd Opoug KatdTv TTapaAaBig Twv ekkabapiopévwy xpnudtwyv (cleared monies) améd 1o
OepatopUAaka péoa oe TEOOEPIG EPYAOIUEG NUEPES aTTd TNV OXeTIKA Huépa ZuvaAlaywv. Edv dev mpaypatotroin®ei diakavovioudg
£YKaipwg, PTTopei n aitnan va Anel kar va oakupwdei. OAeg o1 aitioeig Ba emBeRaiwvovTtal eykaipwg ECw TTapacTaTikou Tpagng. Av dev
opideTal dlaPopeTIKA aTTd TO PEPIDIOUXO, Ta PEPIdIa Ba atrokTouvTal 1 Ba e§ayopddovTal otnVv TipA ZuvalAayng uttoAoyi{duevn oTo Baaiko
vOuIopa KaBe YTro-ke@ahaiou. Av Oev UTTAPXOUV OUYKEKPIUEVEG 0dnyieg, Ta Mepidia Ba ekdidovTal wg Mepidia kepahalotoinong dveu
maoToTroinTikoU NG KAaoikng Kartnyopiag... Av otroiadnmote Huépa ZuvaAiayng 1o Kepdhaio AdBer aitnon yia e§ayopég (] HETATPOTTEG)
Mepidiwv o€ Tmoo0oTd igo ) peyaAltepo atd 10 10% Tou apiBuol Twv Mepidiwv | Tou gvepynTikoU Tou YTro-Ke@OAaiou, PTTopEi va
OnAwael 6Tl o1 e§ayopég (1) METATPOTTEG) aUTEG Ba KaBuaTEPATOUV PEXPIG OTOU TTWANBOUV OAEG O TTEVOUOEIG TOU YTTO-KEQOAQioU | HEPOG
auTtwv.Metatpotrég amd Mepidia piag Katnyopiag evog YTro-ke@ahaiou oe Mepidia piag aAAng Karnyopiag idlou A diagopeTikou YTro-
KEPOAQiou dev ETTITPETTOVTAI, EKTOG AV KATTOIOG £TTEVOUTAG KAAUTITEI GAOUG TOUG GPOUG TToU aTTalTouvTal yia TNV Katnyopia otnv otroia
yivetal n petratpoty. Me g€aipeon Tnv TEPITTTWON TNG avaoTOARG TNG avaBoAiRg i Tou SIKaIWPaToG £€ayopds fi ayopds Mepidiwv amé Ta
OXETIKA YTTO-KEQAAQIQ, éva aiTnUa PETATPOTIAG, apoU TrpayuatoTroinBei, dev ptmopei va avokAnBei. To KepdAaio utropei va avaoTeilel
TIPOCWPIVA 1} va TTEPIOPiTEl TNV €KS00T, £§ayopd Kal HETATPOTTA HEPISiWY, £Av auTd KPIBEI avayKaio yia TNV TTPOCTACIA TWV CUPPEPOVTWY
Twv Mepidiolywv.

B Amayépeuon Twv Alarpaypateloswy TnG "TeAeutaiag Huépag" kai Tou
"Xpoviopou Tng Ayopdg"
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Alamrpayparetoeig NG TeAeutaiag Huépag (“Late Trading") kai TrpakTikég Xpoviopou Tng Ayopdg ("Market Timing") amayopetovtal
auaTnpd, OTTWG TTEPIYPAPETAI AETITOUEPWS OTO TTARPEG EVNUEPWTIKG deATiO Tou KepaAaiou.

B Amédoon Tou Ymro-ke@aAaiou

H amédoon Tou Y1ro-kepahaiou Trapouciddetal oo Mépog B, ZTaTIOTIKA ZTOIKEIQ TTOU ETTICUVATITETAI OTO TTAPOV. H ATTodoon ek@pAadeTail
€VTOG TOU OIKovopikoU €Toug Tou KegaAaiou (1n louAiou €wg 30R louviou). MNa 1o Tpdo@areg TTANPOPOPIES, OI ETTEVOUTEG UTTOPOUV va
oupBouAeuBoUV TIG TEAEUTaIEG TTEPIOBIKEG £KBEDEIG 1 TO BIKTUAKS TOTTO TG Amundi Funds, www.amundi-funds.com.

B MNpoéobeTeg onuavTikéG TTANPOPOpPIES

Nouikr) doun:

To YTmo-ke@dAaio gival éva YTro-kepdAaio Tng Amundi Funds, éva ke@dAaio TUTTOU OUTTPEAQ TTOU
éxel opyavwBei wg "Etaipeia ETrevduoewv MetaBaAopevou Kepalaiou” (Société d’investissement
a capital variable) (EEMK) cUpowva pe To Mépog | Tou vopou Tng 206 Aekepfpiou 2002 OXETIKG
ME ETTIXEIPAOEIS GUANOYIKWYV ETTEVOUCEWV.

EmoTmimikA Apxn:

Commission de Surveillance du Secteur Financier, Aouéeuoupyo (www.cssf.lu).

Etaipeia Alaxeipiong

Amundi Luxembourg, 5, Allée Scheffer, L-2520 AougepBoupyo

Aiayeipiotig ETrevdioswv:

CPR Asset Management, 10 Place des 5 Martyrs du Lycée Buffon, F-75015 Paris, aAAia

Xopnyog kai Alavopéag:

Amundi, 90, boulevard Pasteur, F-75015 lNapiol, FaAAia

O¢epato@uAakag, KevipikA
Alaxeipion kal Baoikn
Mpaktépeuan MANpwUwv

CACEIS Bank Luxembourg, 5 allée Scheffer, L-2520 Aou&guBoupyo.

AvegaptnTog EAeykTAG:

PricewaterhouseCoopers s.a.r.l., 400 route d’Esch, L-1471 AougepBoupyo.

>uvéAeuan PePIdIoUXWV:

H etAgia yevikr ouvéAeuon Twv pepidiolywyv Tou KepaAaiou Ba AauBdvel xwpa ato AougepBoupyo
oTig 11 1.y. Tnv TeAeuTaia Mapaokeur Tou OkTwRpPiou KABe £TOUG (1), €av auTth n nuépa eival apyia
ato AouepBolpyo, TNV apEowg ETTOPEVN £pydaaiun nuépa oto AougeuBoupyo).

MNa TepioodTEPEG TTANPOPOPIEG, eTTIKOIVWVAOTE Pe TNV Amundi Luxembourg, 5, Allée Scheffer, L-2520 AougeupoUpyo.
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MEPOZ B
2TATIZTIKA ZTOIXEIA

Mepidia KepaAalomoinong

Néuiopa avagopdg: EUR

ZHMANTIKO

O1 mponyoupeveg amoddaeig dev dlac@aAifouv
TIG MEMOVTIKEG.

H agja piag emévduang utmopei va augnBei r va
EIWBET Adyw TwV BIAKUPAVTEWY TNG ayopdg Kal
€VOEXETOI VO XAOETE TO TTOGO TNG APXIKAG 0AG
emévouong.

O TER &¢v mepiAapBavel mpoprBeieg eyypagng
Kal £§ayopag.

Ta aToixeia ou ayeTiCovTal PE TIG TUVOAAQYEG
TpETEl va avaAovtal BAael TG ETEVOUTIKNG
aTPATNYIKAG TOU YTTo-KEPaAaiou

O1 amoddaoeig urohoyilovtarl Yadi pe 1o Kabapod
PEPITA ETTAVETTEVOUWEVO, OTTOU AUTO UiaTaTal.

ARBITRAGE INFLATION - C

B AIOAOZH ITIX 30/06/09

11 0

006006 - 290607 290607 - 3006105 300603 - 30M006./09

B AITOAOXH XTIZ 30/06/09

Atrodooeig

ARBITRAGE INFLATION -C

10,50%

100 % EONIA COMPOUNDED

B [JAPOYZIATH TQN IIPOMHOEIQN [I0Y XPEQNONTAI ETOYE OZEKA AIIO
01/07/08 EQX 30/06/09

Agiktng ZuvoAikwv EE60wV (TER) ekTdg TTpounBeiwv amdédoong 1,16

AcgikTng ZuvoAikwv EE6dwvV (TER) padi ue rooundeiec amédoaonc 1,16

B [TAHPO®OPIEZ I'lA ZYNAAAATEE AIIO 01/07/08 EQX 30/06/09

TuvTeheoTrc KUkAou ZuvaAhaywy (PTR) 5,46

® HMEPOMHNIA EKAOZHZ 23/11/09
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