TA AMOIBAIA KE®AAAIA AEN EXOYN ENMTYHMENH AMOAOZH KAI Ol NIPOHTOYMENEZ AMOAOZEIZ AEN
AIAZOAAIZOYN TIZ MEAAONTIKEZ

AMUNDI FUNDS
Dynarbitrage VaR 4 (EUR)

AMNAOIMNOIHMENO ENHMEPQTIKO AEATIO
louAlog 2010

To amAoTroiNuévo evnUEPWTIKG OEATIO TTEPIEXEI TTANPOQPOPIEG YIa TO YTTOKEQPAAQIO
Amundi Funds Dynarbitrage VaR 4 (EUR), éva umroke@dAaio (To “YTTO-KEQAAQIO”) TNG
Amundi Funds (to “Ke@dAaio”), TUTTOU OPTTPEAO OPYAVWHEVO WG ETAIPIO ETTEVOUCEWY
peTaBaAAduevou ke@ahaiou” (société d'investissement a capital variable) Tou éxel
oucoTaBei oTig 18 louAiou 1985 wg €va eTmevOuUTIKO auOIBAio KEQPAAQIO Hn ETAIPIKAG
popong (“fonds communs de placement’) kai OiéTeTal amé TO OiKAIO TOU
AougeuBoupyou Kal XapakTnpiZeTal wg opyaviouos CUAANOYIKWY ETTEVOUCEWY OE KIVNTESG
agiec (OZEKA), oUpowva pe 10 PéPOG | Tou vopou Tou Aougepfoupyou TnG 201G
AekeuPBpiou Tou 2002. H kataoTatiky €0pa Tou Ppioketal otn dielBuvon 5 allée
Scheffer, L-2520 Luxembourg. To Ke@dAaio €xel kataxwplobei utrd Tov apiBudé B
68.806 ato MnTpwo ETaipiwyv Tou MNMpwTtodikeiou Tou AougeuBoupyou.

To KepdAaio Ttrepihapfdvel éva peydAo aplbud AGAAwWV  UTTO-KEQOAQiWV  TTOU
TTEQIYPAPOVTAI OTO TIANPEG EVNUEPWTIKO OeATio Tou Kegpalaiou. lMNa TTEPICOOTEPEG
AeTTTOPEPEIEG, AVATPEETE OTO TPEXOV TTANPES EVNUEPWTIKO OeATIO Tou KepaAaiou. O1 épol
HE Ke@aAaia ypdupata 1Tou dev opifovral oTo TTApdV £yypago opiovral oTo TTARPEG
EVNUEPWTIKO deATIO Tou KepaAaiou.

MNa 1TepIcodTEPEG TTANPOPOPIEG OXETIKA UE TIG BECEIG TTOU KOTEXEI TO YTTO-KEQAAAIO,
avatpeETe otnv TeAeutaia eTAoIa A ggaunviaia €kBeon Tou KegpaAlaiou. To TTARpEG
EVNUEPWTIKO OEATIO Kal oI TEAeuTaieg TTEPIODIKEG eKBETEIG dlaTiBevTal dwpedv amd Tnv
Amundi Luxembourg, KaTomiv aitTnong Tou evola@ePOUEVOU, ) avaAoya PE TNV KABe
TIEPITITWON, OTTO TOV TOTTIKO AVTITTPOOWTTO TNG OXETIKAG XWPAG.

O1 eyypa@ég utmmopolv va PBacifovial JOVO OTO TEAEUTAIO EVNUEPWTIKO OEATIO Kal TO
TOTTIKO £yypa®o TIPOOPOPAS (edv UTTAPXEl), OTTWG auTO efouaiodoTeital atrd TNV
ETroTITIKr) ApXI TNG OXETIKNAG XWPAG.

2€ TIEPITITWON TTOU UTTAPXEI OTTOIAdNTIOTE AVTIQACH, QU@ICNUIa ] ACA@EIa OXETIKA PE

TNV évvola KAamolag AéEng f epdong o€ oTroladATIoTE PJETAPPAaTN, N ayyAikr ékdoan Ba
UTTEPIOYUEI

A company of Crédit Agricole / Société Générale



Amundi Funds Dynarbitrage VaR 4 (EUR)

nuepounvia évaping:
18 ArrpiAiou 2005

MEPOZX A: TENIKEX NAHPO®OPIEX

B Eicaywyn ota Ymro-ke@dAaia MARpoug Atrédoong

Edv dev avagépeTal SIAQOPETIKA GTNV TTEPIYPAPA KATTOIOU CUYKEKPIUEVOU YTTO-KEQAAQiou Kal TTAvVToTE CUPPWVA e GAOUG TOU OXETIKOUG
emevouTIKOUG Treplopiopous (BA. "Mepioadrepeg MAnpogopieg: EmmevouTikég Auvatotnteg kai lMeplopiopoi” Tou TTANPOUG EVNUEPWTIKOU
OeATiou), ol akdAouBeg apxég Ba 1IoxUoUV yia T YTTO-KEQAAQIA:

- KaBe YT1ro-ke@AAaio PTTopEi va eTTevOUEl 0 TTAPAYWYQ XPNUATOOIKOVOUIKA YECQ YIa TOV OKOTTO ThG avTiIoTABuIong KIvOUVWY Kal yia TNV
atroTeAeopaTiKn SlaxEipIon Tou XapTOoQUAAKiou, evw TTOPAAANAQ TNPWVTOG, O€ €TTITTEOO UTTOKEINEVWYV alwy, Ta €TTEVOUTIKA 6pia TToU
opidovtal oTnv €TTEVOUTIKA TTOMITIKR KABe YTTo-KePaAaiou.

- KdBe Ytro-kepdAaio ival emmiong €£0UCIOBOTNUEVO VO XPNOIUOTIOIE TEXVIKEG KOl MEGA TTOU OXETICOvVTal PE KIVNTEG aieg Kal péoa
Xpnuatayopdg ocUp@wva e Toug 6poug Kal evidg Twv opiwv TTou opidovtal ato KepdAaio XX "Mepaitépw MAnpogopieg”, B "MpdabdeTol
EmevduTikoi Mepiopiopoi”, onueia 1.4 €wg 1.6 Tou TTARPOUG EVNUEPWTIKOU BEATIOU.

B Eicaywyn ota Ymro-kepdAaia MARpoug Arédoong - Yro-kepdAaia Dynarbitrage
VaR

216X0G Twv YTo-KepaAaiwv Dynarbitrage VaR eival n emiteug¢n mAfpoug ammdédoang aTo VOUIoHA TTOU avagépeTal aTo évopa Kabe YTro-
KEQaAaiou, YéOow TNG €vePyoug dlaxEipIong €vOg XOPTOPUAOKIOU TTou €TTevOUEl TOUAAXIOTOV Ta SUO TpiTa TOU €vePyNnTIKOU TOU O€
vopiopata, opdAoya kai GAAoUG XPEewaTIKOUG TITAOUG KAl HEOW TNG XPIONG OTPATNYIKWY ApUTTITPAL HETAEU Kal EVTOG TwV £V AOyw OEIpWV
EVEPYNTIKOU.

Ma Tnv emiteugn Tou oTdxou auTou, o AlaxelpioTAG ETTevdUoewy ekPeTAAAEUETAI TIG EUKAIPIEG OTIG TTpoavapepBeioeg agieg, auvduagovtag
S1G¢pOopEG TTPOCEYYIoEIG (BEMEAILIBN, YVWHN, TEXVIKA K.ATT.), SIa@OPETIKOUG opifovTeg eTTEVOUCNG (aTTG HAKPOTTPOBECUES OTPATNYIKEG BETEIG
£WG BPaxuTTpOBecueg OUVAAAAYEG) KAl BIAQOPEG OTPATNYIKEG (KATEUBUVTIKY, OUYKPITIKAG aiag, yetaBAnTotnTag K.A.11.) H epapuoyr| Twv
OTPATNYIKWY QUTWYV TTPOKAAEI TTPG0d0 TNG aTTddoong Tou YTTo-Ke@aAaiou, ave¢apTnTa atrod Tig TAOEIG TNG ayopds.

H xprion autwv Twv OTPATNYIKWY apPTIITPAS Ba €xel WG atmoTEAeOHa TO YTTO-KEQAAQIO va KaTEXEl Pia BEon og S1a@opOoTTOINUEVES Kal
XapNAoU cuoyxeTIOPOU KATNYOPiEG agIwv GUPTTEPIAQUBAVOUEVWY, OAAG XWPIG TTEPIOPIOUO O€, BIEBVWIV OPOAGYWY, avaduduEVWY OPOASY WY
KOl VOUIORATWV.

JUVETIWG, €dv Oev opideTal SIOQOPETIKA OTNV TTEPIYPAPr) €£VOG OUYKEKPIYEVOU YTTO-KEQAAQiou Kal TTavia oUP@uwva pe OAOUG TOug
€QappooIpoug eTTevOUTIKOUG TTEPIOPIoHOUG (BA. "MepioadTepeg MAnpogopieg: EmevduTikég AuvatdtnTeg kai MNepiopiopoi”) kal viog Tou
opiou Tou ocuvoAiKoU evepyou kivduvou (VaR):

- KdaBe Y1ro-ke@aAaio utropei va emmevouel O€:

0 Opdloya kalr péoa XpnUOTOYOPAG TTOU €KOIdOVTOI O€ OTTOIOBOATTOTE VOMIOMA aTtrd OTTOIodATTOTE €KOOTN, XWPIG OpIo
BaBuoAodynong,

MeTox£G Kal péoa Zuvdedepéva pe MeToxEG (UETAU GAAWY KOAGBIO HETOXWV),

TiTAoug e€aopaliopévoug pe UTTOBAKN Kal TITAOUG €Ea0@ANICUEVOUG JE TTEPIOUCIOKA OTOIXEIQ,

Nouiopata OOZA,

Movadeg/pepidia OZEKA kai/f) GAwv OZE, £wg kai To 10% Tou KaBapou evepynTikoU Kai/r

MeTpntd kai/fj katabéoeig.

OO0 O0OO0oOo

- H xpAon TTapaywywv Ba atroteAei avamdoTTacTo KOPPATI TNG ETTEVOUTIKAG TTOAITIKAG KAl TwV OTPATNYIKWY KABE YTTo-KE@aAaiou.
Zuppaoeig PEANOVTIKAG eKTTARpwONG, dIKaIwHATa TTpoaipeang, ocupBoAaia yia Sia@opd, TTPoBeCUIaKEG oUPBAOEIG, SIKaIWUATA
MEANOVTIKAG ayopdg, swaps kal GAAa Trapdywya Ba XpnoigoTroloUvtal yia aputTpad, yia Adyoug avTioTabuiong Kivouvwv Kai/f
uTTEPEKBEDNG.

O1 oTpaTNYIKEG YIa TN XPAGCN TTAPAYWYWV TTPOG ETTITEUEN TOU OTOXOU SIaXEIPIONG €ival oI £EAG:

0  Mia oTtpatnyiky cash & carry TTou cuvioTatal OTnv ayopd OPOAGYOU OTnV TPEXOUOCO TIUR, TTWANCN TOU QVTiIOTOIXOU
oupBoAaiou PEANOVTIKAG €eKTTARPWONG Kal TTapaddoon Tou opoAdyou Katd Tn AAgn Tou oupfoAaiou PEAAOVTIKAG
eKTTAApwOoNG. Authi n péBodog apuTmTPAd ETTIXEIPEI va aAIOTTOIACEI TNV UTTEPEKTIUNGN Tou oupBoAdiou PEANOVTIKAG
EKTTANPWONG O€ OXEON PE TO OJOAOYO.

0 Mia avrioTpopn oTpatnyikrfy cash & carry TToUu cuvioTaTal OTnV TTWANGN OPOAGYou OTnV Tpéxouoa TiuA, ayopd Tou
avTioToixou GupBoAaiou PEAAOVTIKAG €KTTApwong Kal amodoxn Tng Tapddoong Tou OpoAdyou Kkatd Tn AASn Tou
oupBoAaiou pEANOVTIKAG ekTTARpwonG. AuTr n PEBOBOG apuTITPAL ETTIXEIPE va QEIOTTOINCEI TNV UTTOEKTIUNGN TOU
oupBoAaiou HEANOVTIKAG EKTTANPWONG O€ OXECN YE TO OJOAOYO.

KdaBe YTtro-ke@dAaio ptropei va ayopdcoel ) va TTOUAACEl TITAOUG UTTO HOP®r) CUPPWVIag €TTavayopds, PE OKOTTO TNV avTioTaouion
KIVOUVWV KAl TNV OTTOTEAECHATIKY BIAXEIPION TOU XOPTOPUAQKIOU.

A company of Crédit Agricole / Société Générale



B EtmrevduTiKOG OTOXOG KAl ETTEVOUTIKI TTOAITIKNA

216X0G TOU YTTo-KEPaAaiou gival va uTtepRei o€ atrodoon Tov kKaBnuepivd utroAoyi{opevo deiktn "EONIA™" (Euro Overnight Index Average)
yla TrEPIo0OTEPO aTrd 2% €TNCIWG OTN JIAPKEIQ EVOG ETTEVOUTIKOU 0PifovTa TOUAGXIOTOV 2 £TWV, a@oU £Xouv An@BEei uTTOWN 01 XPEWOEIG.

& KoBnuepivr) BAaon, ol SIaxEIPIOTEG TOU KEQAAQioU EXOUV WG OTOXO va ouvTnpouv 1o 95% VaR og oxéon JeE Tov OTOXO TNG KUAIGUEVNG
amédoong £vOG £€TOUG, KATW OTTO TO ETTITTES0 TOU 4%. ITOTIOTIKG auTd onuaivel 0TI UTTO KAVOVIKEG OUVONKEG ayopds ,TO YTTO-KEQPAAQIO EXEI
PTIOXTE WATE va PNV UCTEPEi o€ ATTOd00N ATTO TOV OTOXO ATTOS0CNG KATA TTEPICTOTEPO aTTO 4% O€ €va XpOvo, Pe dIAoTnUa EYTTIGTOOUVNG
10 95%.

H kartavopr kivduvou kaBopiletal dia YECOU €VOG €TATIOU, €K Twv TTPoTEPWY, VaR 95%, 1Tou uttoAoyileTal kaBnuepiva kal To otroio Ba
Kupaivetal yetagu 0 kai 5%.

O &¢ikTng "Eonia" avTirpoowTreUel To BEiKTN avagopdg Tou YTTo-KepaAaiou.

To Bagikd véuiopa Tou YTro-ke@aAaiou gival To Eupw.

B MpogiA kKivdUvou

O1 emevdioelg ata YTro-ke@aAaia MAApoug ATTO800ONG vEXOUV KUpiwg KIVOUVOUG AGYw ETTITOKIWY, TTIOTWONG Kal TTPOTTANPWHNAG TTou
ayeTifovtal pe opoAoya. EmimmAéov, 1o evepynTIKO TETOIWV YTTO-KEPAAQiWY PTTOPEI ETTIONG VA ETTNPEAOTEI ATIO SIAKUPAVOEIG TNG ayopag
AOYWw €TTEVOUCEWY OE XPNUATOTTIOTWTIKG PHECT Kal JETOXEG.

KdaBe Yro-ke@daAaio MARpoug ATTddoong UTTOKEITAI G€ OTATIOTIKA TTapakoAouBnon. QoTdéoo, n TTapakoAolBnan auTr Og Kayia TTEPITITWON
Oev gyyudtal eAdxiotn amodoon. Evnuepwvoupe Toug ETTEVOUTEG OTI evOEXETAI VO UNV AVAKTAOOUV TO GUVOAO I MEPOG TOU apXIKOU
Ke@aAaiou Tng eTTEVOUOT|G TOUG.

O1 Baoikoi kivouvol Twv YTro-ke@ahaiwv Dynarbitrage VaR oxetiovral pe Kivduvoug ZuvaAAdyuparog, Emtokiwy, Miotwong, Ayopdg,
Peuotétntag, Kivduvoug oxeTikoUg pe ouvalayég oe mapdywya, Kiviuvoug ETevouTikKAG ZTpatnylkng Kai Alaxeipiong, Kabwg Kai
Kivduvoug MetaBAntéTnrag.

levikoTepa, Kavéva YTro-kepdAaio MMARpoug Atodoong Oev eMOIKEI XPACN TINYWV €KTOG KEPOAQioU PECW Twv OEOPEUCEWV TTOU
guveTTayovTal Ta TTapaTrdvw Trapaywya. Eivar yeyovog 611, og améAutoug 6poug, 61ToI0 Y TTO-KEQPAAQIO XPNGIPOTIOIEI XPNUOTOOIKOVOUIKG
TTapdywya yia OTToIadATIOTE XPron MTTOPEi va BewpeiTal 0TI EVOWUOTWVEI XPAON TINYWV EKTOG KEQaAaiou ae opiopévo Babud. EmimmAéoy,
guppwva pe T didragn Ttou Noépou Tou 2002, To Kepdhaio dev eival e§ouaiodotnuévo va Oaveiletal, €kTOG OTTO OavEIOUS TTOU
TIPOYHATOTIOIEITAI OE TTPpocwpIv) Bdon, davelIoud PYEow TOU OTTOIOU ETMITPETTETAI N ATTOKTNON OKiVNTNG TTEPIOUCIAG ONUAVTIKAG YIa TNV
Gueon ouvéxion NG dpacTnPIOTNTAG TOU, KABWG Kal apoiBaia daveloddTnon O€ OXEON YE TNV ATTOKTNOTN VOUIOUATWYV.

Oa TpéTTel va onuelwBei TTwg Ta Mepidia dev gival eyyunuéva oUTe To KeEQAAaId TOug TTPOCTATEUETAI Kal OV PTTOPET va UTTAPEEl Kapia
e€ao@alion 611 Ta Mepidia Ba e§ayopacTouv OTnV TIPA EYYPAPAG TOUG.

B Mpo@iA TUTTIKOU £1TEVSUTA

Bdaoel Twv eTTEVOUTIKWV OTOXWV Kal GTPATNYIKWY TOU, TO TTAPOV YTTO-KEQAAQIO gival KATAAANAO yia £TTeVOUTEG TTOU £1TIBUPOUY va
TTPOCTATEUOOUV TIG ETTEVOUCEIG TOUG ATTO a0TaBEIG DIAKUPAVOEIG. ZTOX0G Tou YTTo-KE@aAaiou gival n TmiTeuEn oTaBepng TTANPOUg
amédoong, HEow evOg ouvOUaaTPOoU avaTiunong KEQaAaiou Kal EI008APATOG.

Mia erévduon o1o YTro-ke@aAaio dev atroTeAei KatdBeon o€ TpdaTteda ) KATTo10 AAAO a0@aAICUEVO BepaTopUAaka opyavioud. H eTévduon
MTTOPEi va pnv Taipiddel oe OAoug Toug eTTeEVOUTEG. To YTTo-KepAAaio Sev TTPOOPIZETAl va Yivel Eva OAOKANPWHEVO ETTEVOUTIKO TTPOYPAUHO
Kal ol €TeVOUTEG Ba TTPETTEl va AduBAvouv uTTown TOUG MAKPOTTPOBEeaUOUG €TTEVOUTIKOUG TOUG OTOXOUG KOl TIG XPNMUOATOOIKOVOMIKEG
QAVAYKEG KATA TN AAWn Wiog €TTEVOUTIKAG aTTOQPAONG OXETIKA e To YTro-ke@dAaio. O1 emmevduoelg ato YTTo-Ke@AAaio TTpoopifovTal yia
MakpoTrpdBeaun emévduarn. To YTo-ke@dAaio & Ba TTPETTEI va XPNOIMOTTOIEITAl WG HECO CUVAAAQYWV.

B Karnyopieg Mepi1diwv / Katavopun Kepdwv

Ta pepidia Tou YTro-kepaAaiou Xwpidovtal og BIaQopeTIKEG KaTnyopieg TTou eival SI0BE0IUEG TTPOG TOUG €TTEVOUTEG OUPPWVA PE TNV
TOI6TNTA TOoUug. Ta PePidia pTTopei va xwploTolv Trepaimépw o€ Mepidia Aiavopng kai Kegahaiotroinong. Ta Mepidia KegaAaiotroinang
TTAPAKPATOUV QUTOPATWG KAl ETTAVETTEVOUOUV OAa Ta atrodoTéa €l00dfiuaTa Tou YTTo-ke@aAaiou 6tav Ta Mepidia Aiavourg KataBaAAouv
T0 a1TodId6pPEVO €100dNUa OTN HopP@r Mepiopatog. AuTté ptropei va atrodobei péow TPATTEQIKAG UETOPOPAG OTOV TPATIEQIKO OOG
Aoyapiacpd, ) e TN HOop@r) ETITAYNG N otroia atmooTéAAeTal oTn S1E0BuUVON KATOIKIAG 0aAg Kal OTIG dUO TTEPITITWAOEIG OTO VOUIOUA TO OTTOi0
opiCeTal (OnuelwveTal OTI Ta £€608a TNG TPATTECIKNAG HETAPOPAG KAl TWV CUVOAAOYUOTIKWY I00TIMIWV ETTIBAPUVOUV TOV ETTEVOUTH).

Mepidia ke@aAaioTroinong Aveu TTIOTOTTOINTIKOU KATOXNG EVOEXETAI va EU@AVICOVTAlI WG N TTIO ATTOTEAECUATIKY HEBOSOG TTPOKEINEVOU Ol
€meVOUTEG va BlaxeipiCovtal To Aoyapiacud Toug. Mpdyparti, EMTPETTOUV OTOUG ETTEVOUTEG va OivOuv EVTOAEG UETATPOTTAG KAl £§ayopdg
péow aAAnAoypa@iag, @ag ) TEAEE Xwpig va xpelddeTal va eMOTPEWOUV OTTOIa TTIOTOTTOINTIKG Mepidiwv.
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Katnyopieg Alueéclp’sg Msgi):;l:q‘f’rg:gvlu E)\dxlc"rn EAdxlqm
MepiBiwv Kq'rnvvl:)pls:; HEPIBIA E¢ouaiodornpévol Erevdurég Aplen’ E1'r|1'r)\soy
Mepi1Siwv Aiavoprig Eyypaon Eyypaen
KAaoikn (C) A/D SeTTéUBPIOC To oUvoho Twv EtrevduTtwov Kayia Kayia
KAaoikn S (S) A To ouvolo Twv Emevoutwy. TMa Kauia Kaui
Mepidia Ta otroia dioTiBeTal pEéow H Hia
€VOG BIKTUOU QVTITTIPOOWTTWYV €I0IKA
e¢oualodotnuévwy atéd 1o AX.
KAaoikn H (H) A To oUvoho Twv ETrevduTwv. Kapia Kapia
lMNa Mepidla Ta otroia OiatiBeTal
HEOW €VOG BIKTUOU QVTITIPOCWTTWY
€10IKG e€gouaiodoTnuévwy ammod To
AX
Katnyopia M (M) Auti n Oupdda TreplopideTal  yia . .
A Toug OZE TI0U 6|é1'rovw|c amé 10 Kapia Kapia
dikalo Tng ItaAhiag  kai  yia
Oeopikolg Emevdutég o1 otroiol
EVEPYOUV oTo TrAdiolo
TTPOQIPETIKWY EVTOAWV dIaxeipiong
XOpToQUAaKiou oTnv ITaAia  kai
emevdUouv QATTOKAEIOTIKG o}
OZEKA/OZE ("Gestioni
Patrimoniali in Fondi").
Oeapikwv (1) A/D SeTTEUBPIOC O @EO}’JIKOi EmevduTtég E'IT’EV5IUOUV **USD 500.000,- Kapia
yia O&1ké Toug Aoyapiacud 1 yia
Aoyapiacpd  TpiTwy, péoa  oTa
TTAQiola GUAANOYIKAG aTtroTapieuong
f TapOPOoIoU  TTPOYPANHATOG,
Kabwg kai OXEKA.
* A = Mepidia KegaAaiotroinong ** | T0 100TT000 0€ GAAO VOUICUQ
D = Mepidia Aiavopng
B 'ESoda kai Aatrdveg
"ESoda Ta OTToia XPEWVOVTAI OTOUG ETTEVOUTEG:
Katnyopia Mepidiwv Karnyopia | Katnyopia M Katnyopia C Katnyopia | Karnyopia
S H
AvTaTn TpourBeia 2,50% 2,50% 4,50% 3,00% 1,00%
EYYPOQIg
AvwtaTtn TTpouneeia 1,00%
METATPOTTING
AvwtaTtn TTpouneeia Kauia
e€ayopag:

Ta £é§0da AsiToupyiag XpewvovTal atreudeiag oTo YITo-KEQAAQIO Kal aVTIKATOTITPI{ovTal 0TV KabBapn agia Tou evepynTiKoU.

Kartnyopia Mep1diwv Karnyopia | Karnyopia M Karnyopia C Karnyopia S Karnyopia H
AvwraTta ‘E§oda 0,90%
Alaygipiong 0,50% 0,40% 0,80% 1,10%
AvwTaTtn TTpounBeia . . . . . .
SIaXEipIoNG 0,10 % eTnoiwg eTi 0,30 % €Tnoiwg eTri 0,30 % eTnoiwg emti Tng KAE

NG KAE NG KAE

®Spog oupeToxfig 0,01% eTnoiwg 0,05% €Tnoiwg
Mpopneia Amédoong 30% davw Tng Baong Amodoong: EONIA 2%

* BA. Tapaypapo Popoloyia Tou KepaAaiou.

Omrwg TTePIYPAPNKE OTOV TTAPATTAVW TTivaKa, Hia TTpoureia atmdédoang £xel TTpoaTeBEi aTnv TTpounBeia diaxeipIang yia TO CUYKEKPINEVO
Y1ro-ke@daAaio. H dopr TG TrpourBeiag ATrodoong opileTal wg £EAG:

H ammddoan Tou oxeTikoU YTro-kepaAaiou utroAoyietal Baoel Tng aAAayng atnv KaBapr Agia Evepyntikold ava Katnyopia Mepidiou (xwpig
va AapBaveral uttéywn n MpopriBeia Arédoong) ToAAaTTAaciadépevn pe Tov aplBud Mepidiwv Tng nuéPaAg.
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H amédoon kdBe Katnyopiag ouykpivetal ye Tnv Badon Amédoong. H Bdon Amodoong Tou e@apuddetal o TTood Ta OTToia £TrevoUBnkav
KoTd Tnv egetaddpevn Tepiodo (dnA. n kaBapry agia evepynmikoU OTnv opxr Tng e€feTtaldupevng TEPIGdOU CUV TIG KaBapEg
EYypagEg/ecayopég TnG idlag Tepiddou). Kabe kabapr| eiotrpagn (eyypa@ég — e€ayopég kKatd TNV nuépa X) cuuBAAAel oTn Slapdpewon Tng
TPOBAeWnNG yia TNV TTpounBeia ATTOS0CNG YIa TO £T0G ) OTO TTO06 TNG TTPOUNBeiag ATTOS0CNG 0TO TEAOG TOU AOYIOTIKOU £TOUG.

H 1repiodog (n "Mepiodog™) avagopdg yia KABe YTTOo-KEQAAQIO AVTIOTOIXEI GTO AOYIOTIKO £€T0G Tou KepaAaiou.
evika:

- Av, katd 1n O1dpkeia Tng Mepiddou, n dedopévn Katnyopia éxel uwnAotepn amédoon amd 1 Bdon Amoédoong tou YTro-
Ke@aAaiou, To peTaBAnNTé TToocoaTd lMpounbeiwv Alaxeipiong B8a eival To 30% Tng diapopdg PETAgU TNG CWPEUTIKAG atrddoang Tng
oedopévng Katnyopiag Kai TNG OXETIKAG CWPEUTIKAG KATaPTIoPEVNG ATTOd00NG.

- Av, katd Tn didpkela Tou AoyIoTIKOU €Toug, n dedopévn Katnyopia £xel upnAotepn amédoon atmé tn Bdon Amédoong atmé tnv
apxn Tng TepIGdou TTou uTToAoyideTal yia Tnv idla Trepiodo, auTtr) n diagopd uwnAdTEPNG atrddoang UTTOKEITal o TTPORAEwn yia
TpounBeia atmédoang 6tav uttoAoyiletal n agia egayopdg (dnAadr n KaBapn Agia Evepyntikou ava Katnyopia Mepidiou).

- Av, katad Tn didpkeia TN Mepiddou, n oxeTik Karnyopia onueiwoel XaunAdtepn amodoon amd tnv TTpoavapepouevn Baon
Amédoong, To peTaBAnTd To000TO TwV MpopunBeiwv Alaxeipiong Ba givar pndeviko.

- Av n oxemiki Katnyopia onueiwoel XaunAotepn amoédoon amd Tn Bdaon Amédoong petafy dUo TIiHWV egayopdg, KABe
TTponyoUuEvn Katayeypauuévn TTpoRAewn Ba avatrpooapudleTal uE TTPOCAPUOYN TNG TTPORAEWNG, TO AvVWTATO OPIO TNG OTToiag Ba
eival To adBpoioua Twv TTPONYOUHEVWY KATAVOUWY Yia 6Ao To didaTtnua atré Tnv évapén Tng Mepiddou.

- To ev Aoyw peTaBAnTé TT0000T6 Ba KaBioTaTal OpIoTIKA TTANpwTéo 0T ANEN KABe Mepiddou av, kartd Tn didpkeia Tng MNepiddou,
n oXeTik Katnyopia £xeI onueiwoel upgnAdéTtepn amédoon atrd 1 Baon Amodoong.

- H 1mpoavagepdpevn MpopnBeia ATmédoang Ba xpewveral armeubeiag otnv KatdoTaon cuvaAaywyv kdBe Karnyopiag Mepidiwv
TOU OXETIKOU YTTO-KEPOAQioU.

H péBodog utroAoyiopoul Tng MpopnBeiag ATTédoong eTTaAnBeleTal ammd aveEdpTNTO EAEYKTN.

B ®opoloyia Tou KepaAaiou

To Kegpdhaio dev uTTOKeITal 0€ POpoAoyia €I008MPATOG 1 £TTi TwV KEPOWV 0To AougepBoupyo.

H povadikr @opoAoyia oTnv otroia utrékerral gival o «Popog cuvdpopng» («Taxe d'abonnement»). Autdg o @Opog KaTaBAGAAeTal
TpIuNVIciwg Bacel TG agiag Tou kaBapou evepynTikoU Tou KepaAaiou oTo TEAOG TOU QVTIGTOIXOU nuEPOAOYIaKoU TPIUAVOU Kal gival TNG
1a¢NG Tou 0,05% £TNCiWG, pelwpévog oTo 0,01% yia TIg BeoIKEG KaTnyopieg, TNV Katnyopia M kai Ta YTro-Ke@AaAaia ATTOBEUATIKWY.

To ei1060nua Tou Kepalaiou atmd Tig eTTevOUOEIG KAl TO MEPIOPATA UTTOPET VA UTTOKEITAI OE UN ETTIOTPEPOPEVOUG POPOUG TTAPAKPATNANG
OTIG XWPEG TTPOEAEUONG

B ®opoloyia Twv Mepi1Siouxwyv

Z0pewva pe Tov IoxUovTa vouo Tou AougeuBoupyou, kauia @opoloyia dev Ba emBAAAETaI €TTi TOU TOKTIKOU €1000AUOTOG A ETTI Twv
KEPAAQIOUXIKWV KepdWwV. Mdvo o1 kaToikol Tou AougepBolpyou uTrékelvTal o @opoloyia atd 1o AougepBoupyo. QoT600, CUPPWVA PE
v Odnyia Tng Eupwraikig ‘Evwaong tepi ATrotapieboswy («kEUSD»), n otroia 1€0nke o 10U a1d TV 1n louAiou Tou 2005, kaTToia YTT0-
KEPAAQIO UTTOKEIVTQI O€ POPO TTAPAKPATNONG OTAV KATTOI0G AVTITIPOCWTTOG TTANPWHWY Tou AougepBoupyou trpofaivel o€ diavouég ammod
Mepidia kai e§ayopég Mepidiwv o€ eTevOUTEG TTOU Slapévouv o€ AANO KPATOG PEAOG. EKTOG KI av Ol HEPOVWHEVOI ETTEVOUTEG ATTQITAOOUV va
uttayxBolv oT1o kaBeoTwg NG EUSD Trepi aviaAAayng TTAnpogopiwy, autég ol dlavouég Kal e§ayopég Ba utrokelvTal o€ QOPO
TTapakpdTnong Tou Uyoug Tou 20% pExp! TG 31/12/2010 kai Tou 35% pETETTEITA

O1 uttown@Iol £TTEVOUTEG Ba TTPETTEN va yvwpidouv 611, 6TTou apuddel, Ba TTPETTEI va CUNBOUAEUOVTAI TOUG VOUOUG KOl TOUG KAvovIouoUg
(6TTWwG exeivoug TTou oxeTiCovTal Ye TN @opoAoyia Kal TRV aviaAlayr) eAEyXwv) ol oTToiol epapuolovTal TNV £Yypaer], KaToxr Kal Eayopd
HOVAdWY GTN XWPAa UTTNKOATNTAG, KATOIKIAG 1 SIONOVNG TOUG.

B Ymroloyiouog tng KAE kai Anpocisuon Twv Tipwyv

H KaBapn Agia Tou Evepynrikou («KAE») ava Mepidio Tou YTro-ke@aAaiou utroAoyiletal ato AougepBoupyo yia kaBe Huépa YTroAoyiopou
ka1 ToTroBeTeiTal Xpovikd otnv Huépa ZuvaAiayng, n omoia opiletal wg n Epydoiun Huépa n otoia tmrponyeital Tng Huépag YTroAoyiouou.
Qg Epydoiun Huépa opicetal n kGBe nuépa katd Tnv oTToia ol TpdTredeg oTo AougeuBoUpyo gival avoIKTEG IO GUVOAAQYEG.

H KAE avd Mepidio yia kdBe Huépa ZuvaAdaywv Ba eivar diaBéoiun amd 1o Alaxeipiot, kaBwg kal amd 1o Reuters kai emmiong Ba
onuooieleTal o€ OTrola €0VIKA €PnuePida TG xwpag otnv otroia To KepdAaio gival ggouciodoTtnuévo yia dnuoacia diavour, €dv autd
amo@aciobei atd 1o AZ.

B Eyypagéc / ESayopég kal Metarpotrég Mepidiwv

Mepidia ptTopoldv va TwAnBolv 1 va efayopaocBouv (kai/fj va petatpatrolv) oe kaBe Huépa XuvaAhayng, oTig avTioToixeg Tipég
>uvaAMayng (KaBapn Agia Evepyntikol) oUpgwva pe Ta ApBpa Tou KataoTatikoU. EVIoAég eyypa@ng / egayopdg ) petatpotrig Mepidiwy,
pTTopoUv va d0Bouv péow @ag, TEAEE ) Taxudpopikwg oTto KepdAaio i o€ €vav efouciodoTnuévo diavopéa. H di1aBeon Mepidiwv Ba
TTPAYHATOTTOIEITAI GUPPWVA PE TO TTAPAKATW Xpovodidypaupa (wpa Aougeuoupyou).
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XPONOZz XYNAAAATQON

Huépa 2uvarayric Huépa YmoAoyiopol

H H+1
14:00 13:00 15-17.00

ENEXNEZED

XPONIKO OPIO EMIBEBAIQSH EKKAOAPISH
KOINOMOIHEH KAE XPHMATON

H d1d6eon Mepidiwv TTpayparotiolgital UTTé 6poug KatdTv TTapahaBhg Twv ekkaBapiopévwy xpnudtwy (cleared monies) amd 10
OepatopUAaka péoa oe TEOOEPIG EPYAOIUEG NUEPES aTTd TNV OXeTIKA Huépa ZuvaAdaywv. Edv dev mpaypatotroin®ei diakavovioudg
£YKaipwg, PTTopei n aitnan va Aner kai va akupwei. OAeg o1 aitioeig Ba emBeRaiwvovtal eykaipwg ECw TTapacTaTikou Tpagng. Av dev
opideTal dlapopeTIKA aTTd TO PEPIDIOUXO, Ta PEPIdIa Ba atrokTouvTal 1 Ba e§ayopddovTal otnVv TiuA ZuvalAayng uttoAoyi{duevn oTo Baaiko
vOuIopa KaBe YTro-ke@ahaiou. Av Oev UTTAPXOUV OUYKEKPIUEVEG 0dnyieg, Ta Mepidia Ba ekdidovTal wg Mepidia kepahalotoinong dveu
maoToTroinTikoU NG KAaoikng Kartnyopiag... Av otroiadnmrote Huépa ZuvaAlayng 1o KepdAaio AdBer aitnon yia e§ayopég (] HETATPOTTEG)
Mepidiwv o€ TmooooTd igo ) peyaAltepo atd 10 10% Tou apiBpol Twv Mepidiwv ) Tou gvepynTikoU Tou YTro-Ke@aAdiou, PTTopeEi va
OnAwael 6Tl o1 e§ayopEg (1) METATPOTTEG) aUTEG Ba KaBuaTEPATOUV PEXPIG OTOU TTWANBOUV OAEG O TTEVOUOEIG TOU YTTO-KEQAAQiou | HEPOG
auTtwv.Metatpotrég amd Mepidia piag Katnyopiag evog YTro-ke@ahaiou oe Mepidia piag aAAng Karnyopiag idlou A diagopeTikou YTro-
KEPOAQiou dev ETTITPETTOVTAI, EKTOG AV KATTOIOG £TTEVOUTAG KAAUTITEI GAOUG TOUG GPOUG TToU aTTaITouvTal yia TNV Katnyopia otnv otroia
yivetal n petratpotdy. Me e€aipeon Tnv TEPITTTWON TNG avaoTOARNG TNG avaBoAnRg i Tou dIKaIWPAToG £€ayopds fi ayopds Mepidiwv amé Ta
OXETIKA YTTO-KEQAAQIQ, éva aiTnHa PETATPOTIAG, apoU TrpayuatoTroinBei, dev ptmopei va avokAnBei. To KepdAaio utropei va avaoTeilel
TIPOCWPIVA 1) va TTEPIOPiTEl TNV €KS00T, £§ayopd Kal HETATPOTTA MEPISiWY, £AV auTd KPIBEI avayKaio yia TNV TTPOCTACIA TWV CUPQEPOVTWV
Twv Mepidiolywv.

B Amayoépeuon Twv Alamrpaypateloswy TnG "TeAeutaiag Huépag" kai Tou
"Xpoviopou Tng Ayopdg"

Alatrpayparetoeig NG TeAeutaiag Huépag (“Late Trading") kai TrpakTikég Xpoviopou Tng Ayopdg ("Market Timing") atayopetovtal

auaTnpd, OTTWG TTEPIYPAPETAI AETITOUEPWS OTO TTARPEG EVNUEPWTIKG OeATiO Tou KepaAaiou.

B Amédoon Tou Ymro-ke@aAaiou

H amédoon Tou YTro-kepahaiou Trapouciadetal oo Mépog B, ZTaTIOTIKA ZTOIKEIQ TTOU ETTICUVATITETAI OTO TTAPOV. H ATTodoon ek@pAadeTail
€VTOG TOU OIKOVOMIKOU é1oug Tou Kegpalaiou (1n louAiou €wg 30n louviou). Ma 1o TTpOa@aATEG TTANPOPOPIEG, OI ETTEVOUTEG PTTOPOUV VO
gupBouAeuBouv Tig TeEAeuTaieg TTEPIODIKEG EKBETEIG ) TO BIKTUAKOS TOTTO TNG AmMundi Funds, www.amundi-funds.com.

B Mpo6o0sTeg oNUAVTIKES TTANPOPOPIES

To Ytro-kepdAaio gival éva YTro-kepaAaio Tng Amundi Funds, éva KepdAaio TOTTOU OUTTPEAQ TTOU
£xel opyavwBei wg "ETaipeia ETrevdouoewv MetaBaAAdpevou Kepahaiou” (Société d'investissement

Nopikr} Sopr: a capital variable) (EEMK) agupewva pe 1o Mépog | Tou vépou Tng 20A¢ AekepBpiou 2002 OxeTIKA
UE ETTIXEIPNOEIG CUANOYIKWYV ETTEVOUCEWV.

EmorrmikA Apxn: Commission de Surveillance du Secteur Financier, AougeupoUpyo (www.cssf.lu).

Etaipeia Alayeipiong Amundi Luxembourg, 5, Allée Scheffer, L-2520 Aou&epBoUpyo

Aiayeipiotig Etrevdioewv: Amundi evepywvTag Héow Tou KEVTPIKOU TNG KTnpiou Tng (90, boulevard Pasteur, F-75015 Mapiol,
aAAia) f Tou uTToKATAOTHPATOG TNG 0TO Aovdivo (41 Lothbury, London EC2R 7HF, Hvwpévo
BaaiAeio).

A . Amundi, 90, boulevard Pasteur, F-75015 lNapiol, FaAAia
Xopnyog kai Alavopéag:

OepartouAakag, Kevrpikn
Aiayeipion kai Baoikn

MpakTtépeuan MANpwUWY
AvegdptnTog EAeykTAG: PricewaterhouseCoopers s.a.r.l., 400 route d’Esch, L-1471 AougepBoupyo.

CACEIS Bank Luxembourg, 5 allée Scheffer, L-2520 AougeuBoupyo.
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ZuvéAeuan PePIdIOUXWV:

H emo1a yevikr) ouvéleuon Twv pepidiouxwy Tou Kepahaiou Ba AauBdvel xwpa oto Aouéeufoupyo
oTig 11 .. TNV TeAeuTaia MNapaokeur Tou OkTwRpiou KABe £Toug (1, €AV AUTA N NUEPA €ival apyia
o710 Aouéepoupyo, TNV auéowg TTOPEVN pydoiun nuépa oto Aougeuoupyo).

MNa epioodTEPEG TTANPOPOPIEG, ETTIKOIVWVAOTE pe TNV Amundi Luxembourg, 5, Allée Scheffer, L-2520 AougepBoupyo.
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MEPOX B
XTATIZTIKA XTOIXEIA

DYNARBITRAGE VAR 4 (EUR) - C

Mgepiown Kepararomoineng
¥ AIIOAOZH XTIZ 30/06/09

Noépiopa avagopdg: EUR

SHMANTIKO 5 _—
O1 ponyoUpeveg amodoaelg 6ev Slaa@alifouv B 1 QAT
TIG HEANOVTIKEG. 1
H agia piag emévduang pmopei va augnbei A va g
pelwBei Adyw Twv BI0KUPAVOEWY TNG OYOPag ]
KQlIl EVOEXETAI VO XATETE TO OO0 TNG APXIKAG Rl 100
0ag emEVOUaNG. W
O TER 8¢V mrepIAauBAVE! TTPOPABEIES EYYPAPHS i R
kai e§ayopag. A0 4
Ta aToiyeia mou aXeTiCovTal e TIG TUVOANAYEG 47
Trpémel va avaAovtal Baoel G emevOUTIKAG 14
OTPATNYIKAG TOU YTTo-KE@aAQiou -1E 4
s, =185 4
204

O1 amodooeig umohoyiCovial padi pe 10
kaBapd PEpIoHa ETAVETIEVOUEVO, GTTOU aUTO
uoioTaral.

30605 - 300606 300606 - 290607 28006/07 - 300605 3000615 - 3008109

B AMIOAOZH XTIX 30/06/09

DYNARBITRAGE VAR 4 (EUR) - C -1,30% -1,38%

100% EONIA COMPOUNDED 246%  10,50% ]

B [JAPOYZIAZH TQN IPOMHOEIOQN [IOY XPEQNONTAI X TOYXE OZEKA AIIO

01/07/08 EQX 30/06/09
Aciktng Zuvolikwv E€6dwv (TER) eKTOC TTPOUNBEIDV atTéd00ng 1,15
Aciktng Zuvohikwv EE6dwv (TER) padi ye rpounBeieg amdédoong 1,15

B [TAHPO®OPIEZ I'lA ZYNAAAATEE AIIO 01/07/08 EQX 30/06/09

2uvTeAeoTG KukAou Zuvallaywy (PTR) 0,55

B HMEPOMHNIA EKAOXHX 23/11/09
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